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mä~ååáåÖ=Ñçê=~=ÑìåÉê~ä=
=
=
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=
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=
qÜçëÉ=äáîáåÖ=áå=t~äÉë=çê=kçêíÜÉêå=
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=
^ÖÉ=`çåÅÉêå=`óãêìI=QíÜ=cäççêI=N=
`~íÜÉÇê~ä=oç~ÇI=`~êÇáÑÑ=`cNN=
VpaI=íÉäW=MOV=OMPT=NRSS=Eå~íáçå~ä=

Å~ää=ê~íÉFX=ïÉÄëáíÉ=
ïïïK~ÅÅóãêìKçêÖKìâX=
=
^ÖÉ=`çåÅÉêå=kçêíÜÉêå=fêÉä~åÇI=P=
içïÉê=`êÉëÅÉåíI=_ÉäÑ~ëí=_qT=
NkoI=íÉäW=MOU=VMPO=RMRR=Eå~íáçå~ä=
Å~ää=ê~íÉFI=jçåÇ~ó=íç=cêáÇ~ó=
VKPM~ã=J=NéãK=
=
=
=
=
=
=
=
=
=
=
=
=
=
=



cpOTLMQLNMLMNL^jMNT=
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`çåíÉåíë=
=

NK= mä~ååáåÖ=~åÇ=é~óáåÖ=Ñçê=~=ÑìåÉê~ä=áå=~Çî~åÅÉKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKP=
NKN= mêÉJé~áÇ=cìåÉê~ä=mä~åëKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKP=
NKO= `ÜççëáåÖ=~=ëÅÜÉãÉKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKQ=
NKP= _ìêá~ä=çê=`êÉã~íáçå\ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKQ=
NKQ= ^êê~åÖáåÖ=~=ÑìåÉê~ä=ïáíÜçìí=~=ÑìåÉê~ä=ÇáêÉÅíçê KKKKKKKKKKKKKKKKKKKKKKKKS=
NKR= açå~íáåÖ=~=ÄçÇó=Ñçê=ãÉÇáÅ~ä=êÉëÉ~êÅÜKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKS=
NKS= açå~íáåÖ=çêÖ~åë=Ñçê=íê~åëéä~åí~íáçå KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKS=

OK= mê~ÅíáÅ~ä=áåÑçêã~íáçå=~Äçìí=ÇÉ~íÜKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKT=
OKN= aÉ~íÜ=~í=ÜçãÉ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKT=
OKO= aÉ~íÜ=áå=Üçëéáí~äKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKT=
OKP= pìÇÇÉå=ÇÉ~íÜ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKU=
OKQ= mêçÅÉÇìêÉ=~í=íÜÉ=oÉÖáëíê~êÛë=çÑÑáÅÉ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKU=

PK= ^êê~åÖáåÖ=~=ÑìåÉê~ä KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKV=
PKN= qÜÉ=ÑìåÉê~ä=ÇáêÉÅíçê KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKV=

QK= cáå~åÅá~ä=ÜÉäé=Ñêçã=íÜÉ=pçÅá~ä=cìåÇKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNN=
QKN= tÜç=Å~å=~ééäó\KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNN=
QKO= tÜ~í=ÄÉåÉÑáíë=Åçìåí\ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNN=
QKP= tÜç=áë=ÅçåëáÇÉêÉÇ=êÉëéçåëáÄäÉ\KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNO=
QKQ= p~îáåÖë=~åÇ=~ëëÉíë KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNO=
QKR= tÜ~í=ïáää=íÜáë=é~óãÉåí=ÅçîÉê\ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNP=
QKS= pÜçêíÑ~ääKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNQ=

RK= qÜÉ=Çìíó=çÑ=äçÅ~ä=~ìíÜçêáíáÉë=~åÇ=k~íáçå~ä=eÉ~äíÜ=pÉêîáÅÉ===========================
= EkepF=íç=é~ó=Ñçê=ÅÉêí~áå=ÑìåÉê~äë KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNR=
RKN= qÜÉ=Çìíó=çÑ=äçÅ~ä=~ìíÜçêáíáÉëKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNR=
RKO= aìíó=çÑ=íÜÉ=k~íáçå~ä=eÉ~äíÜ=pÉêîáÅÉ=EkepFKKKKKKKKKKKKKKKKKKKKKKKKKKKKNR=

SK= pìééçêí=çêÖ~åáë~íáçåë=~åÇ=ïêáííÉå=ã~íÉêá~äëKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNS=
TK= cìêíÜÉê=áåÑçêã~íáçå=Ñêçã=^ÖÉ=`çåÅÉêå KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKNT=

 
 
 
 
 
 
 
 
 
 
 



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=P

fåíêçÇìÅíáçå=
=
qÜáë=Ñ~ÅíëÜÉÉí=ÄêáÉÑäó=ÇáëÅìëëÉë=~êê~åÖÉãÉåíë=íÜ~í=Å~å=ÄÉ=ã~ÇÉ=áå=
~Çî~åÅÉ=Ñçê=óçìê=çïå=çê=ëçãÉçåÉ=ÉäëÉÛë=ÑìåÉê~äK==fí=~äëç=Éñéä~áåë=ïÜ~í=íç=
Çç=ïÜÉå=ëçãÉçåÉ=Ü~ë=ÇáÉÇ=~åÇ=êÉÑÉêë=íç=çíÜÉê=çêÖ~åáë~íáçåë=ïÜáÅÜ=ã~ó=
ÄÉ=ìëÉÑìäK==qÜÉ=áåÑçêã~íáçå=ÖáîÉå=ÜÉêÉ=çåäó=~ééäáÉë=íç=éÉçéäÉ=çÑ=SM=~åÇ=
çîÉêK==qÜÉ=êìäÉë=~Äçìí=ÄÉåÉÑáíë=~êÉ=ÇáÑÑÉêÉåí=Ñçê=óçìåÖÉê=éÉçéäÉ=ïÜç=ã~ó=
åÉÉÇ=íç=ëÉÉâ=~ÇîáÅÉ=Ñêçã=ÉÖ=~=`áíáòÉåë=^ÇîáÅÉ=_ìêÉ~ìK=
=
NK mä~ååáåÖ=~åÇ=é~óáåÖ=Ñçê=~=ÑìåÉê~ä=áå=~Çî~åÅÉ=
=
j~åó=éÉçéäÉ=ïáëÜ=íç=éä~å=íÜÉáê=ÑìåÉê~äë=áå=~Çî~åÅÉI=~åÇLçê=íç=âåçï=íÜ~í=
íÜÉó=Ü~îÉ=ëÉí=~ëáÇÉ=íÜÉ=ãçåÉó=íç=é~ó=Ñçê=íÜÉãK=
=
^=äÉííÉê=Å~å=ÄÉ=äÉÑí=ïáíÜ=~=táää=ëéÉÅáÑóáåÖ=íÜÉ=~êê~åÖÉãÉåíë=Ñçê=íÜÉ=åÉñí=çÑ=
âáå=íç=ÑçääçïK==vçì=Å~å=~äëç=ÇáëÅìëë=~êê~åÖÉãÉåíë=ïáíÜ=ÑìåÉê~ä=ÇáêÉÅíçêë=áå=
~Çî~åÅÉK==qÜáë=ÅçìäÇ=ÄÉ=ìëÉÑìä=áÑ=íÜÉêÉ=~êÉ=åç=áããÉÇá~íÉ=êÉä~íáîÉë=ïÜç=ïáää=
ÄÉ=~î~áä~ÄäÉ=íç=ã~âÉ=~êê~åÖÉãÉåíëK==qÜÉ=å~ãÉ=çÑ=íÜÉ=ÑìåÉê~ä=ÇáêÉÅíçê=Å~å=
íÜÉå=ÄÉ=âÉéí=áå=~=ë~ÑÉ=éä~ÅÉ=ïáíÜ=çíÜÉê=áãéçêí~åí=ÇçÅìãÉåíëI=ëìÅÜ=~ë=íÜÉ=
táääK==pçãÉ=ÑìåÉê~ä=ÇáêÉÅíçêë=ïáää=~ÅÅÉéí=é~óãÉåí=áå=~Çî~åÅÉK=
=
^ÖÉ=`çåÅÉêå=éêçÇìÅÉë=~=ÇçÅìãÉåí=Å~ääÉÇ=fåëíêìÅíáçåë=Ñçê=ãó=åÉñí=çÑ=âáå=
~åÇ=ÉñÉÅìíçêë=ìéçå=ãó=ÇÉ~íÜK==qÜáë=áë=åçí=áåíÉåÇÉÇ=íç=êÉéä~ÅÉ=~=táää=Äìí=áë=
~=Ñçêã=ïÜáÅÜ=éÉçéäÉ=Å~å=ìëÉ=íç=êÉÅçêÇ=íÜÉáê=ïáëÜÉë=~Äçìí=ÑìåÉê~ä=
~êê~åÖÉãÉåíë=EíóéÉ=çÑ=ëÉêîáÅÉI=ãìëáÅ=ÉíÅFX=å~ãÉë=çÑ=ÑêáÉåÇë=~åÇ=êÉä~íáîÉë=íç=
Åçåí~ÅíX=å~ãÉë=~åÇ=~ÇÇêÉëëÉë=çÑ=Ä~åâëX=ÅäìÄëX=äáÑÉ=~ëëìê~åÅÉ=Åçãé~åáÉëX=
áåëìê~åÅÉ=ÄêçâÉêëX=ïÜÉêÉ=íç=ÑáåÇ=âÉóëI=ÅÉêíáÑáÅ~íÉëI=êÉÅÉáéíë=ÉíÅK==qÜáë=äÉ~ÑäÉí=
áë=ÑêÉÉ=~åÇ=~î~áä~ÄäÉ=Äó=íÉäÉéÜçåáåÖ=MUMM=MM=VV=SS=EÑêÉÉ=Å~ääF=çê=ïêáíÉ=íç=
^ÖÉ=`çåÅÉêå=cobbmlpq=Ept_=PMPTRFI=^ëÜÄìêíçåI=aÉîçå=qnNP=TwwK=
=
NKN mêÉJé~áÇ=cìåÉê~ä=mä~åë==
=
mêÉJé~áÇ=ÑìåÉê~ä=éä~åë=ã~ó=ÄÉ=ìëÉÑìä=Ñçê=ëçãÉ=éÉçéäÉK==táíÜ=íÜÉëÉ=íóéÉë=çÑ=
ëÅÜÉãÉëI=éÉçéäÉ=ÅÜççëÉ=íÜÉ=âáåÇ=çÑ=ÑìåÉê~ä=íÜÉó=ïçìäÇ=éêÉÑÉê=~åÇ=é~ó=Ñçê=
áí=áå=~Çî~åÅÉ=~í=~=ÅìêêÉåí=çê=ëäáÖÜíäó=êÉÇìÅÉÇ=ê~íÉK===^í=íÜÉ=íáãÉ=çÑ=ÇÉ~íÜI=~ää=
ÑìåÉê~ä=ÉñéÉåëÉëI=ÜçïÉîÉê=ãìÅÜ=íÜÉó=ã~ó=Ü~îÉ=áåÅêÉ~ëÉÇI=ëÜçìäÇ=ÄÉ=é~áÇ=
Ñçê=íÜêçìÖÜ=íÜÉ=ëÅÜÉãÉK==^ää=ëÅÜÉãÉë=ëÜçìäÇ=ÄÉ=ÅÜÉÅâÉÇ=Å~êÉÑìääóK==
=
=
=
=
=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=Q

NKO `ÜççëáåÖ=~=ëÅÜÉãÉ=
=
fí=áë=áãéçêí~åí=íç=Åçãé~êÉ=ÇÉí~áäë=çÑ=ëÅÜÉãÉëK==qÜÉ=ÑçääçïáåÖ=~êÉ=~=ÑÉï=
éçáåíë=óçì=ã~ó=ïáëÜ=íç=ÅçåëáÇÉêW=
=

• éêáÅÉX=

• ïÜÉíÜÉê=óçì=Ü~îÉ=~=ÅÜçáÅÉ=çÑ=ÑìåÉê~ä=ÇáêÉÅíçêX=

• ïÜáÅÜ=áíÉãë=~êÉ=ÅçîÉêÉÇ=Äó=íÜÉ=éêáÅÉ=~åÇ=ïÜáÅÜ=~êÉ=åçíI=áå=é~êíáÅìä~ê=
ïÜÉíÜÉê=~ää=ÇáëÄìêëÉãÉåíëI=Ñçê=Éñ~ãéäÉ=ÇçÅíçêëÛ=ÑÉÉëI=ãáåáëíÉêÛë=ÑÉÉI=
ÅêÉã~íáçå=ëÉêîáÅÉ=ÑÉÉI=íÜÉ=Åçëí=çÑ=~=Äìêá~ä=éäçí=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=
éêáÅÉ=Öì~ê~åíÉÉI=áÑ=åçí=ïÜ~í=íÜÉ=äáâÉäó=Åçëí=áë=çÑ=íÜÉ=ÇáëÄìêëÉãÉåíë=
ïÜáÅÜ=~êÉ=åçí=áåÅäìÇÉÇX=

• ïÜÉíÜÉê=íÜÉ=ÑìåÇë=~êÉ=ÜÉäÇ=áå=íêìëíI=ïáíÜ=áåÇÉéÉåÇÉåí=íêìëíÉÉëI=~åÇ=
íêìëí=ÇÉÉÇë=~åÇ=å~ãÉë=çÑ=íêìëíÉÉë=éìÄäáëÜÉÇK=

=
qÜÉ=î~äìÉ=çÑ=íÜÉëÉ=ÑìåÉê~ä=éä~å=é~óãÉåíë=ïáää=åçí=ÄÉ=í~âÉå=áåíç=~ÅÅçìåí=~ë=
ë~îáåÖë=Ñçê=mÉåëáçå=`êÉÇáíI=eçìëáåÖ=_ÉåÉÑáí=~åÇ=`çìåÅáä=q~ñ=_ÉåÉÑáí=
éìêéçëÉë=áÑ=óçìI=çê=óçìê=é~êíåÉê=~êÉ=~ÖÉÇ=SM=çê=çîÉêI=~åÇ=åçí=Åä~áãáåÖ=
fåÅçãÉ=pìééçêí=çê=áåÅçãÉJÄ~ëÉÇ=gçÄëÉÉâÉêë=^ääçï~åÅÉK=
=
NKP _ìêá~ä=çê=`êÉã~íáçå\=
=
cçê=`ÜìêÅÜ=çÑ=båÖä~åÇ=ÑìåÉê~äë=éÉçéäÉ=Ü~îÉ=~=êáÖÜí=íç=ÄÉ=ÄìêáÉÇ=áå=íÜÉ=
ÅÜìêÅÜó~êÇ=çÑ=íÜÉ=é~êáëÜ=áå=ïÜáÅÜ=íÜÉó=ÇáÉ=J=~ëëìãáåÖ=íÜ~í=çåÉ=ÉñáëíëI=~åÇ=
íÜ~í=íÜÉêÉ=áë=ëé~ÅÉ=äÉÑíK==pçãÉ=éÉçéäÉ=Ü~îÉ=é~áÇ=Ñçê=~=Öê~îÉ=ëé~ÅÉ=áå=íÜÉ=
ÅÜìêÅÜó~êÇI=~åÇ=ïáää=Ü~îÉ=~=ÇçÅìãÉåí=Å~ääÉÇ=~=ÚÑ~ÅìäíóÛK==fí=áë=ïçêíÜ=
ÅÜÉÅâáåÖ=Üçï=ãìÅÜ=íÜÉ=ÑÉÉë=ïáää=ÄÉ=Ñçê=çéÉåáåÖ=ìé=~=Ñ~ãáäó=Öê~îÉI=ãçîáåÖ=
ÜÉ~ÇëíçåÉëI=~åÇ=Ñçê=~ÇÇáíáçå~ä=áåëÅêáéíáçåë=çå=~å=ÉñáëíáåÖ=ÜÉ~ÇëíçåÉ=ÉíÅK=
=
^å=~äíÉêå~íáîÉ=áë=íç=ÄÉ=ÄìêáÉÇ=áå=~=ÅÉãÉíÉêóK==qÜÉëÉ=~êÉ=ãçëíäó=êìå=Äó=äçÅ~ä=
~ìíÜçêáíáÉëI=Äìí=ëçãÉ=~êÉ=éêáî~íÉäó=çïåÉÇ=~åÇLçê=ÇÉåçãáå~íáçå~ä=ÉÖ=
oçã~å=`~íÜçäáÅI=`ÜìêÅÜ=çÑ=båÖä~åÇ=ÉíÅK==pçãÉ=Ü~îÉ=ëéÉÅá~ä=~êÉ~ë=Ñçê=
ÇáÑÑÉêÉåí=Ñ~áíÜë=ÉÖW=jìëäáã=Äìêá~äëK==mäçíë=~êÉ=ÅÜ~êÖÉÇ=Ñçê=~åÇ=ÑÉÉë=~êÉ=ëÉí=
Äó=íÜÉ=çïåÉêë=ìåÇÉê=^Åíë=çÑ=m~êäá~ãÉåíI=~åÇ=î~êó=ïáÇÉäóK==fåÑçêã~íáçå=
~Äçìí=íÜÉ=ëÅ~äÉ=çÑ=ÑÉÉë=~åÇ=ÅÉãÉíÉêó=êìäÉë=Å~å=ÄÉ=çÄí~áåÉÇ=Äó=ïêáíáåÖ=íç=
íÜÉ=ÅÉãÉíÉêó=Ñçê=ÄêçÅÜìêÉëK=
=
=
=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=R

dê~îÉ=éäçíë=î~êó=áå=Åçëí=ÇÉéÉåÇáåÖ=çå=ïÜÉíÜÉê=íÜÉó=~êÉ=Åçããçå=çê=
éêáî~íÉK==cÉÉë=ïáää=~äëç=ÄÉ=äÉîáÉÇ=Ñçê=íÜÉ=ÉêÉÅíáçå=çÑ=ãçåìãÉåíë=~åÇ=
ÄçêÇÉêëK==mêáî~íÉ=Úä~ïåÛ=Öê~îÉë=Å~å=~äëç=ÄÉ=ÄçìÖÜíI=ïÜáÅÜ=~êÉ=ÅÜÉ~éÉêI=
ÄÉÅ~ìëÉ=íÜÉó=~êÉ=çå=Öê~ëëI=~åÇ=çåäó=~=ëáãéäÉ=ÜÉ~ÇëíçåÉ=Å~å=ÄÉ=ÉêÉÅíÉÇK==
=
fÑ=óçì=ã~ó=åÉÉÇ=íç=~êê~åÖÉ=íÜÉ=ÑìåÉê~ä=çÑ=ëçãÉçåÉ=ïáíÜ=~=ÇáÑÑÉêÉåí=Ñ~áíÜ=
Ñêçã=óçìê=çïå=ÖÉí=áå=íçìÅÜ=ïáíÜ=ëçãÉçåÉ=çÑ=íÜ~í=Ñ~áíÜ=ïÜç=âåçïë=ïÜ~í=
åÉÉÇë=íç=ÄÉ=ÇçåÉK==qÜÉêÉ=ã~ó=ÄÉ=áãéçêí~åí=êáíì~äë=íç=ÄÉ=ìåÇÉêí~âÉåK==cçê=
Éñ~ãéäÉI=jìëäáãë=~êÉ=~äï~óë=ÄìêáÉÇI=åÉîÉê=ÅêÉã~íÉÇK==mÉçéäÉ=çÑ=íÜÉ=eáåÇì=
Ñ~áíÜ=~êÉ=åÉîÉê=ÄìêáÉÇI=~äï~óë=ÅêÉã~íÉÇI=~ë=~êÉ=páâÜëK==lêíÜçÇçñ=gÉïë=
çÄëÉêîÉ=ÉñíêÉãÉäó=ëíêáÅí=ÑìåÉê~ä=êáíÉë=Äìí=éêçÖêÉëëáîÉ=gÉïë=ã~ó=åçíK==bîÉå=
ïáíÜáå=~=é~êíáÅìä~ê=êÉäáÖáçåI=ëìÅÜ=~ë=_ìÇÇÜáëãI=íÜÉêÉ=~êÉ=ïáÇÉäó=î~êóáåÖ=
ÑìåÉê~ä=Åìëíçãë=~åÇ=åçíÜáåÖ=Å~å=ÄÉ=~ëëìãÉÇ=íç=ÄÉ=ÜÉäÇ=áå=ÅçããçåK=
=
qÜÉ=ã~àçêáíó=çÑ=ÅêÉã~íçêá~=~êÉ=êìå=Äó=äçÅ~ä=~ìíÜçêáíáÉëK==pçãÉ=ïáää=ÅÜ~êÖÉ=
ÜáÖÜÉê=ê~íÉë=íç=åçåJêÉëáÇÉåíëK==_êçÅÜìêÉë=Å~å=ÄÉ=çÄí~áåÉÇ=~Äçìí=ÅÜ~êÖÉë=
~åÇ=ÅçåÇáíáçåë=Ñêçã=íÜÉ=çïåÉêë=çÑ=íÜÉ=ÅêÉã~íçêáìãK==få=çêÇÉê=íç=éêÉîÉåí=
~åóÄçÇó=ÄÉáåÖ=ÅêÉã~íÉÇ=ïÜÉêÉ=íÜÉêÉ=áë=éçëëáÄäÉ=ÇçìÄí=~Äçìí=íÜÉ=Å~ìëÉ=çÑ=
ÇÉ~íÜ=íÜÉêÉ=~êÉ=îÉêó=ëíêáÅí=êìäÉë=~Äçìí=ÅÉêíáÑáÅ~íáçåI=ïÜáÅÜ=Å~å=áåÅêÉ~ëÉ=íÜÉ=
Åçëí=çÑ=ÅêÉã~íáçåK==qïç=ÇáÑÑÉêÉåí=ÇçÅíçêë=åÉÉÇ=íç=ÅçãéäÉíÉ=ëí~íìíçêó=Ñçêãë=
~åÇ=É~ÅÜ=áë=ÉåíáíäÉÇ=íç=~=ÑÉÉK==^äíÜçìÖÜ=áÑ=ëçãÉçåÉ=ÇáÉë=áå=Üçëéáí~ä=~åÇ=~=
éçëí=ãçêíÉã=áë=Å~êêáÉÇ=çìí=çåäó=íÜÉ=ÇçÅíçê=ïÜç=~ííÉåÇÉÇ=íÜÉ=ä~ëí=áääåÉëë=
åÉÉÇë=íç=ÅÉêíáÑóK==cÉÉë=áåÅäìÇÉ=íÜÉ=ãÉÇáÅ~ä=êÉÑÉêÉÉÛë=ÑçêãI=~åÇ=íÜÉ=ìëÉ=çÑ=
íÜÉ=ÅÜ~éÉä=~åÇI=ìëì~ääóI=êÉÅçêÇÉÇ=ãìëáÅ=EïÜáÅÜ=Å~å=ÄÉ=ÅÜçëÉå=áå=
~Çî~åÅÉFI=çê=~å=çêÖ~åK==j~åó=ÅêÉã~íçêá~=áåÅäìÇÉ=ëÅ~ííÉêáåÖ=çê=ÄìêóáåÖ=íÜÉ=
~ëÜÉë=áå=~=Ö~êÇÉå=çÑ=êÉãÉãÄê~åÅÉ=áå=íÜÉáê=ÑÉÉK==^=êÉä~íáîÉ=Å~å=ÅçääÉÅí=íÜÉ=
~ëÜÉë=çê=íÜÉó=Å~å=ÄÉ=ëÉåíK==pçãÉ=ÅÜìêÅÜÉë=~êÉ=Ü~ééó=íç=ëÅ~ííÉê=íÜÉ=~ëÜÉë=
áå=~=Öê~îÉó~êÇ=çê=Äìêó=íÜÉã=~ÅÅçêÇáåÖ=íç=íÜÉ=Ñ~ãáäóÛë=ïáëÜÉëK=
=
fÑ=~=ãáåáëíÉê=çÑ=êÉäáÖáçå=áë=êÉèìáêÉÇ=íç=ÅçåÇìÅí=~=ëÉêîáÅÉI=íÜÉ=Ñ~ãáäó=çê=ÑìåÉê~ä=
ÇáêÉÅíçê=~êê~åÖÉ=íÜáëK==qÜÉ=ÅêÉã~íçêáìã=ïáää=Ü~îÉ=~=Çìíó=äáëí=çÑ=ãáåáëíÉêë=Äìí=
íÜáë=áë=ìåäáâÉäó=íç=áåÅäìÇÉ=~ää=Ñ~áíÜëK=
=
^ÑíÉê=íÜÉ=ÅêÉã~íáçå=íÜÉ=ÅêÉã~íçêáìã=ïáää=ëÉåÇ=ÇÉí~áäë=çÑ=ãÉãçêá~äë=~åÇ=
íÜÉáê=ÅçëíK==jÉãçêá~äë=î~êó=Ñêçã=Äççâë=~åÇ=ëíçåÉë=çÑ=êÉãÉãÄê~åÅÉ=íç=
éä~åíÉÇ=ÄìëÜÉë=EçÑíÉå=êçëÉëFK=
=
qÜÉ=`êÉã~íáçå=pçÅáÉíó=çÑ=dêÉ~í=_êáí~áå=E_êÉÅçå=eçìëÉI=OåÇ=cäççêI=NSJNS~=
^äÄáçå=mä~ÅÉI=j~áÇëíçåÉI=hÉåí=jbNQ=RawI=íÉäW=MNSOO=SUUOVOF=çÑÑÉêë=ÑêÉÉ=
~ÇîáÅÉ=~åÇ=ÜÉäé=çå=~åó=~ëéÉÅíë=çÑ=ÅêÉã~íáçå=~åÇ=éìÄäáëÜÉë=~=äÉ~ÑäÉíI=tÜ~í=
óçì=ëÜçìäÇ=âåçï=~Äçìí=ÅêÉã~íáçåëI=ïÜáÅÜ=Éñéä~áåë=ïÜ~í=Ü~ééÉåë=~í=íÜÉ=
ÅêÉã~íçêáìã=çå=íÜÉ=Ç~ó=çÑ=íÜÉ=ÑìåÉê~äI=ïÉÄëáíÉW=ïïïKÅêÉã~íáçåKçêÖKìâK=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=S

vçì=Çç=åçí=Ü~îÉ=íç=Ü~îÉ=~=ãáåáëíÉê=çÑ=êÉäáÖáçå=íç=ÅçåÇìÅí=~=ÑìåÉê~ä=ëÉêîáÅÉ=
~åÇ=íÜÉ=ëÉêîáÅÉ=ÇçÉë=åçí=Ü~îÉ=íç=ÄÉ=ÜÉäÇ=áå=~=ÅêÉã~íçêáìã=çê=~=êÉäáÖáçìë=
ÄìáäÇáåÖK==vçì=Å~å=~ëâ=ÑêáÉåÇë=~åÇ=êÉä~íáîÉë=íç=êÉ~Ç=éçÉãë=~åÇLçê=íÉää=
ëíçêáÉë=~åÇ=éä~ó=ãìëáÅK==qÜÉ=k~íìê~ä=aÉ~íÜ=e~åÇÄççâ=EëÉÅíáçå=TF=Ü~ë=ã~åó=
ëìÖÖÉëíáçåë=~åÇ=Éñ~ãéäÉëK==
=
pçÅáÉíáÉë=ëìÅÜ=~ë=íÜÉ=_êáíáëÜ=eìã~åáëí=^ëëçÅá~íáçåI=N=dçïÉê=píêÉÉíI=
içåÇçå=t`Nb=SeaI=íÉäW=MOM=TMTV=PRUMI=ïÉÄëáíÉW=ïïïKÜìã~åáëãKçêÖKìâI=
çê=íÜÉ=k~íáçå~ä=pÉÅìä~ê=pçÅáÉíóI=OR=oÉÇ=iáçå=pèì~êÉI=içåÇçå=t`No=QoiI=
íÉäW=MOM=TQMQ=PNOSI=ïÉÄëáíÉW=ïïïKëÉÅìä~êáëãKçêÖKìâ=ã~ó=ÄÉ=~ÄäÉ=íç=
~êê~åÖÉ=Ñçê=ëçãÉçåÉ=íç=ÅçåÇìÅí=~=åçåJêÉäáÖáçìë=ÅÉêÉãçåóI=çê=Å~å=ëÉåÇ=~=
Ñçêã=çÑ=ïçêÇë=íÜ~í=ÅçìäÇ=ÄÉ=ìëÉÇ=EäÉ~ÑäÉíë=~êÉ=~î~áä~ÄäÉ=Ñêçã=íÜÉëÉ=
çêÖ~åáë~íáçåë=çå=êÉÅÉáéí=çÑ=~=ë~ÉFK=
=
NKQ ^êê~åÖáåÖ=~=ÑìåÉê~ä=ïáíÜçìí=~=ÑìåÉê~ä=ÇáêÉÅíçê=
=
j~åó=éÉçéäÉ=~êÉ=áåíÉêÉëíÉÇ=áå=aç=áí=vçìêëÉäÑ=EafvF=ÑìåÉê~äë=ìëáåÖ=ÅçÑÑáåë=
ã~ÇÉ=çÑ=~äíÉêå~íáîÉ=ã~íÉêá~äë=ëìÅÜ=~ë=ïáÅâÉê=çê=Å~êÇÄç~êÇK==qÜÉëÉ=afv=
ÑìåÉê~äë=~êÉ=ìëì~ääó=~=äçí=äÉëë=ÉñéÉåëáîÉ=~åÇI=Ñçê=ëçãÉ=éÉçéäÉI=ãçêÉ=
éÉêëçå~ä=~åÇ=áåíáã~íÉK==båîáêçåãÉåí~ääó=ÑêáÉåÇäó=ÑìåÉê~äë=ëìÅÜ=~ë=ïççÇä~åÇ=
Äìêá~äë=~êÉ=~äëç=ÄÉÅçãáåÖ=ãçêÉ=éçéìä~êK===
=
fÑ=óçì=~êÉ=ÅçåëáÇÉêáåÖ=~=afv=ÑìåÉê~ä=óçì=ã~ó=äáâÉ=íç=Åçåëìäí=íÜÉ=k~íìê~ä=
aÉ~íÜ=e~åÇÄççâ=EÇÉí~áäë=áå=ëÉÅíáçå=TFK=
=
NKR açå~íáåÖ=~=ÄçÇó=Ñçê=ãÉÇáÅ~ä=êÉëÉ~êÅÜ=
=
^åóçåÉ=ïáëÜáåÖ=íç=Ççå~íÉ=íÜÉáê=ÄçÇó=Ñçê=ãÉÇáÅ~ä=ÉÇìÅ~íáçåLêÉëÉ~êÅÜ=
ëÜçìäÇ=Åçåí~Åí=íÜÉ=éêçÑÉëëçê=çÑ=~å~íçãó=~í=íÜÉáê=åÉ~êÉëí=ãÉÇáÅ~ä=ëÅÜççä=çê=
eKjK=fåëéÉÅíçê=çÑ=^å~íçãóI=aÉé~êíãÉåí=çÑ=eÉ~äíÜI=oççã=SPMI=tÉääáåÖíçå=
eçìëÉI=NPPJNRR=t~íÉêäçç=oç~ÇI=içåÇçå=pbN=UrdI=íÉäW=MOM=TVTO=QPQOI=
ïÉÄëáíÉW=ïïïKÇÜKÖçîKìâK==
=
NKS açå~íáåÖ=çêÖ~åë=Ñçê=íê~åëéä~åí~íáçå=
=
qÜÉ=êÉãçî~ä=çÑ=çêÖ~åë=Ñçê=íê~åëéä~åí~íáçå=áë=éÉêãáííÉÇ=ÉáíÜÉê=áÑ=íÜÉ=
ÇÉÅÉ~ëÉÇ=éÉêëçå=Ü~ë=éêÉîáçìëäó=áåÇáÅ~íÉÇ=áå=ïêáíáåÖ=ÜáëLÜÉê=ïáääáåÖåÉëë=íç=
ÄÉ=~=ÇçåçêI=Ñçê=Éñ~ãéäÉ=Äó=ëáÖåáåÖ=~å=çêÖ~å=Ççåçê=Å~êÇI=çê=áÑI=ïÜÉå=
ÉåèìáêáÉë=~êÉ=ã~ÇÉ=çÑ=íÜÉ=ëìêîáîáåÖ=êÉä~íáîÉëI=åç=çÄàÉÅíáçåë=~êÉ=ê~áëÉÇK==
^ÑíÉêï~êÇë=íÜÉ=ÄçÇó=áë=êÉíìêåÉÇ=íç=íÜÉ=êÉä~íáîÉë=Ñçê=Äìêá~ä=çê=ÅêÉã~íáçåK===



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=T

qÜÉ=Üçëéáí~ä=ÇçÉë=åçí=ÅçåíêáÄìíÉ=íçï~êÇë=ÑìåÉê~ä=ÅçëíëK==lêÖ~å=Ççåçê=
Å~êÇë=~êÉ=~î~áä~ÄäÉ=Ñêçã=ãçëí=Üçëéáí~äëI=ÖÉåÉê~ä=éê~ÅíáÅÉ=ëìêÖÉêáÉëI=
ÇáëéÉåëáåÖ=éÜ~êã~ÅáëíëI=~åÇ=ëçÅá~ä=ëÉÅìêáíó=çÑÑáÅÉëK=
=
^=ÅÉåíê~ä=êÉÖáëíÉê=áå=ïÜáÅÜ=çêÖ~å=Ççåçê=Å~êÇ=ÜçäÇÉêë=ã~ó=êÉÖáëíÉê=íÜÉáê=
ïáëÜÉë=Ü~ë=ÄÉÉå=Éëí~ÄäáëÜÉÇ=Äó=íÜÉ=k~íáçå~ä=eÉ~äíÜ=pÉêîáÅÉK==cçê=ÑìêíÜÉê=
áåÑçêã~íáçå=Åçåí~Åí=rh=qê~åëéä~åíI=cçñÇÉå=oç~ÇI=píçâÉ=dáÑÑçêÇI=_êáëíçä=
_pPQ=UooI=íÉäW=MNNT=VTR=TRTRX=Ñ~ñW=MNNT=VTR=TRTTX=ïÉÄëáíÉW=
ïïïKìâíê~åëéä~åíKçêÖKìâ=çê=íÜÉ=_êáíáëÜ=lêÖ~å=açåçê=pçÅáÉíóI=íÉäW=MNOOP=
UVPSPSX=ïÉÄëáíÉ=ïïïK~êÖçåÉíKÅçKìâLÄçÇóK=
=
OK mê~ÅíáÅ~ä=áåÑçêã~íáçå=~Äçìí=ÇÉ~íÜ=
=
OKN aÉ~íÜ=~í=ÜçãÉ=
 
fÑ=íÜÉ=éÉêëçå=ÇáÉë=~í=ÜçãÉ=íÜÉ=Ñ~ãáäó=ÇçÅíçê=~åÇ=åÉ~êÉëí=êÉä~íáîÉ=ëÜçìäÇ=ÄÉ=
áåÑçêãÉÇK==qÜÉ=Ñ~ãáäó=ÇçÅíçê=ïÜç=Ü~ë=~ííÉåÇÉÇ=íÜÉ=éÉêëçå=ãìëí=ÅçãéäÉíÉ=
~=ÅÉêíáÑáÅ~íÉ=ÖáîáåÖ=íÜÉ=Å~ìëÉ=çÑ=ÇÉ~íÜK==qÜáë=áë=áëëìÉÇ=ÑêÉÉK==fÑ=íÜÉ=éÉêëçå=áë=
íç=ÄÉ=ÅêÉã~íÉÇI=íïç=ÇçÅíçêë=ãìëí=ëáÖå=~=ÅÉêíáÑáÅ~íÉ=J=Äìí=íÜÉ=Ñáêëí=ÇçÅíçê=
ïáää=áåëíêìÅí=íÜÉ=ëÉÅçåÇ=ÇçÅíçê=ïÜç=Å~å=ëÉÉ=íÜÉ=ÄçÇó=áå=íÜÉ=ÅÜ~éÉä=çÑ=êÉëí=
çê=~í=íÜÉ=ãçêíì~êóK=
=
qÜÉ=ÇçÅíçêÛë=ÅÉêíáÑáÅ~íÉ=ëÜçìäÇ=ÄÉ=í~âÉå=íç=íÜÉ=oÉÖáëíê~ê=çÑ=_áêíÜë=~åÇ=
aÉ~íÜë=áå=íÜÉ=êÉÖáëíê~íáçå=ëìÄJÇáëíêáÅí=ïÜÉêÉ=íÜÉ=ÇÉ~íÜ=çÅÅìêêÉÇ=J=Äìí=ëÉÉ=
pÉÅíáçå=OKQ=J=åçêã~ääó=ïáíÜáå=ÑáîÉ=Ç~óëK==qÜÉ=ÇçÅíçê=ã~ó=ÄÉ=~ÄäÉ=íç=ÖáîÉ=
~ÇîáÅÉ=~Äçìí=Üçï=~åÇ=ïÜÉêÉ=íç=êÉÖáëíÉê=íÜÉ=ÇÉ~íÜK==líÜÉêïáëÉ=ÑìåÉê~ä=
ÇáêÉÅíçêë=âÉÉé=ÇÉí~áäÉÇ=äáëíëX=çÑÑáÅÉë=~êÉ=äáëíÉÇ=áå=íÜÉ=éÜçåÉ=Äççâ=çê=íÜÉ=
`áíáòÉåë=^ÇîáÅÉ=_ìêÉ~ì=Å~å=~ÇîáëÉK==pçãÉíáãÉë=~=ÇçÅíçê=ïáää=ëÉåÇ=íÜÉ=
ÅÉêíáÑáÅ~íÉ=ÇáêÉÅí=íç=íÜÉ=oÉÖáëíê~êI=Äìí=áí=áë=~äï~óë=åÉÅÉëë~êó=Ñçê=ïÜçÉîÉê=áë=
~êê~åÖáåÖ=íÜÉ=ÑìåÉê~ä=íç=~ííÉåÇ=~í=íÜÉ=oÉÖáëíê~êÛë=çÑÑáÅÉK==qÜáë=áë=ìëì~ääó=~=
ÅäçëÉ=Ñ~ãáäó=ãÉãÄÉê=Äìí=ÇçÉë=åçí=Ü~îÉ=íç=ÄÉK=
=
OKO aÉ~íÜ=áå=Üçëéáí~ä=
=
tÜÉå=ëçãÉçåÉ=ÇáÉë=áå=Üçëéáí~ä=íÜÉ=éÉêëçå=êÉÖáëíÉêáåÖ=íÜÉ=ÇÉ~íÜ=ïáää=åÉÉÇ=
íç=Öç=íç=íÜÉ=ÇáëíêáÅí=çÑÑáÅÉ=ÅçîÉêáåÖ=íÜÉ=Üçëéáí~ä=Ó=íÜáë=ã~ó=åçí=ÄÉ=íÜÉ=ë~ãÉ=
çÑÑáÅÉ=~ë=íÜÉ=ÇÉÅÉ~ëÉÇ=éÉêëçåÛë=éä~ÅÉ=çÑ=êÉëáÇÉåÅÉ=Ó=Äìí=ëÉÉ=pÉÅíáçå=OKQK=
=
pçãÉíáãÉë=íÜÉ=Üçëéáí~ä=ïáää=ï~åí=íç=Å~êêó=çìí=~=éçëí=ãçêíÉã=íç=áãéêçîÉ=
ìåÇÉêëí~åÇáåÖ=çÑ=íÜÉ=é~íáÉåíÛë=ãÉÇáÅ~ä=ÅçåÇáíáçåK==qÜáë=áë=åçí=ã~åÇ~íçêó=
~åÇ=íÜÉ=ÅçåëÉåí=çÑ=êÉä~íáîÉë=ãìëí=ÄÉ=ÖáîÉåK=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=U

OKP pìÇÇÉå=ÇÉ~íÜ=
=
fÑ=íÜÉêÉ=áë=ÇçìÄí=~Äçìí=íÜÉ=Å~ìëÉ=çÑ=ÇÉ~íÜ=J=áÑI=Ñçê=Éñ~ãéäÉI=íÜÉ=ÇÉ~íÜ=ï~ë=
ëìÇÇÉå=~åÇ=íÜÉ=ÇçÅíçê=Ü~Ç=åçí=ëÉÉå=íÜÉ=éÉêëçå=ïáíÜáå=ÑçìêíÉÉå=Ç~óë=çÑ=
ÇÉ~íÜI=çê=áÑ=íÜÉó=Ü~Ç=åç=ÖÉåÉê~ä=éê~ÅíáíáçåÉê=J=íÜÉ=êÉÖáëíê~ê=ïáää=áåÑçêã=íÜÉ=
ÅçêçåÉê=ïÜç=ïáää=ÇÉÅáÇÉ=ïÜÉíÜÉê=áí=áë=åÉÅÉëë~êó=íç=ÜçäÇ=~=éçëí=ãçêíÉãK==fÑ=
íÜÉ=ÇÉ~íÜ=áë=íÜÉå=ÅçåëáÇÉêÉÇ=íç=ÄÉ=Ñêçã=å~íìê~ä=Å~ìëÉëI=íÜÉ=ÅçêçåÉê=ïáää=
áëëìÉ=~=åçíáÑáÅ~íáçå=íÜ~í=ëLÜÉ=ÇçÉë=åçí=ÅçåëáÇÉê=áí=åÉÅÉëë~êó=íç=ÜçäÇ=~å=
áåèìÉëíI=~åÇ=íÜáë=ã~ó=ÄÉ=ÖáîÉå=íç=íÜÉ=êÉä~íáîÉ=íç=í~âÉ=íç=íÜÉ=oÉÖáëíê~ê=çê=
ëÉåí=íç=íÜÉ=oÉÖáëíê~ê=ÇáêÉÅíK==pçãÉçåÉ=ïáää=ëíáää=åÉÉÇ=íç=~ííÉåÇ=íÜÉ=
oÉÖáëíê~êÛë=çÑÑáÅÉ=áå=éÉêëçåK=
=
fÑ=íÜÉ=ÅçêçåÉê=çêÇÉêë=~å=áåèìÉëí=íÜÉ=êÉä~íáîÉ=ÇçÉë=åçí=Ü~îÉ=íç=êÉÖáëíÉê=íÜÉ=
ÇÉ~íÜK==tÜÉå=íÜÉ=ÅçêçåÉê=Ü~ë=áëëìÉÇ=íÜÉ=áåèìÉëí=ÅÉêíáÑáÅ~íÉ=êÉä~íáîÉë=Å~å=
çÄí~áå=ÇÉ~íÜ=ÅÉêíáÑáÅ~íÉë=Ñêçã=íÜÉ=oÉÖáëíê~êK==qÜÉ=ÅçêçåÉê=ïáää=~äëç=áëëìÉ=~å=
çêÇÉê=Ñçê=Äìêá~äI=çê=~=ÅÉêíáÑáÅ~íÉ=Ñçê=ÅêÉã~íáçåI=ÑêÉÉ=çÑ=ÅÜ~êÖÉK=
=
OKQ mêçÅÉÇìêÉ=~í=íÜÉ=oÉÖáëíê~êÛë=çÑÑáÅÉ=
=
qÜÉ=éÉêëçå=êÉÖáëíÉêáåÖ=íÜÉ=ÇÉ~íÜ=ÇçÉë=åçí=Ü~îÉ=íç=~ííÉåÇ=íÜÉ=êÉÖáëíÉê=çÑÑáÅÉ=
áå=íÜÉ=ÇáëíêáÅí=ïÜÉêÉ=íÜÉ=ÇÉ~íÜ=çÅÅìêêÉÇK==pLÜÉ=Å~å=ã~âÉ=~=Ñçêã~ä=
ÇÉÅä~ê~íáçå=ÖáîáåÖ=~ää=íÜÉ=ÇÉí~áäë=êÉèìáêÉÇ=áå=~åó=êÉÖáëíê~íáçå=ÇáëíêáÅíK==qÜáë=
ïáää=íÜÉå=ÄÉ=é~ëëÉÇ=çå=íç=íÜÉ=êÉÖáëíê~ê=Ñçê=íÜÉ=ÇáëíêáÅí=ïÜÉêÉ=íÜÉ=ÇÉ~íÜ=
çÅÅìêêÉÇ=ïÜç=ïáää=áëëìÉ=íÜÉ=ÇÉ~íÜ=ÅÉêíáÑáÅ~íÉ=~åÇ=~åó=çíÜÉê=ÇçÅìãÉåíëK==
qÜÉ=áåÑçêã~íáçå=êÉèìáêÉÇ=ïáää=ÄÉW=
=

• íÜÉ=Ñìää=å~ãÉë=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇ=éÉêëçåX=

• íÜÉ=Ç~íÉ=~åÇ=éä~ÅÉ=çÑ=ÇÉ~íÜX=

• íÜÉ=ìëì~ä=~ÇÇêÉëë=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇX=

• ~åó=çíÜÉê=å~ãÉë=íÜ~í=íÜÉó=Ü~îÉ=ÄÉÉå=âåçïå=ÄóI=áåÅäìÇáåÖ=íÜÉ=
ã~áÇÉå=ëìêå~ãÉ=çÑ=~=ïçã~å=ïÜç=Ü~ë=ÄÉÉå=ã~êêáÉÇX=

• =íÜÉáê=Ç~íÉ=~åÇ=éä~ÅÉ=çÑ=ÄáêíÜX==

• íÜÉáê=ãçëí=êÉÅÉåí=çÅÅìé~íáçåX=~åÇ=

• íÜÉáê=ëéçìëÉÛë=Ñìää=å~ãÉ=~åÇ=çÅÅìé~íáçåK==
=
qÜáë=áë=~ää=íÜÉ=ÉëëÉåíá~ä=áåÑçêã~íáçå=ïÜáÅÜ=áë=áåÅäìÇÉÇ=áå=íÜÉ=ÇÉ~íÜ=êÉÖáëíÉêK==
líÜÉê=èìÉëíáçåë=ïáää=ÄÉ=~ëâÉÇ=~Äçìí=Ç~íÉ=çÑ=ÄáêíÜ=çÑ=ëìêîáîáåÖ=ëéçìëÉI=~åÇ=
áåÑçêã~íáçå=~Äçìí=íÜÉ=ëí~íÉ=éÉåëáçåë=~åÇ=~ääçï~åÅÉë=íÜ~í=íÜÉ=éÉêëçå=ï~ë=
êÉÅÉáîáåÖI=áåÅäìÇáåÖ=ï~ê=éÉåëáçåëK===



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=V

qÜÉ=k~íáçå~ä=eÉ~äíÜ=pÉêîáÅÉ=áåëìê~åÅÉ=åìãÄÉê=ïáää=ÄÉ=êÉèìÉëíÉÇI=~åÇ=íÜÉ=
ÇÉÅÉ~ëÉÇÛë=ãÉÇáÅ~ä=Å~êÇ=ëÜçìäÇ=ÄÉ=ëìêêÉåÇÉêÉÇ=íç=íÜÉ=êÉÖáëíê~ê=áÑ=áí=áë=
~î~áä~ÄäÉK==açåÛí=ïçêêó=áÑ=íÜáë=åìãÄÉê=áë=åçí=âåçïå=~åÇ=íÜÉ=ãÉÇáÅ~ä=Å~êÇ=áë=
åçí=~î~áä~ÄäÉX=êÉÖáëíê~íáçå=ëÜçìäÇ=åçí=ÄÉ=ÇÉä~óÉÇK==qÜÉ=Å~êÇ=Å~å=ÄÉ=
ëìééäáÉÇ=~í=~=ä~íÉê=Ç~íÉK=
=
låÅÉ=íÜÉ=ÇÉ~íÜ=áë=êÉÖáëíÉêÉÇI=~=ïÜáíÉ=ÅÉêíáÑáÅ~íÉ=áë=áëëìÉÇ=ÑêÉÉ=çÑ=ÅÜ~êÖÉI=
Åçåí~áåáåÖ=~=ëçÅá~ä=ëÉÅìêáíó=Ñçêã=íç=Åä~áã=~åó=~êêÉ~êë=çÑ=ÄÉåÉÑáíë=ÇìÉ=íç=íÜÉ=
Éëí~íÉ=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇ=éÉêëçå=~åÇ=íç=ÉåëìêÉ=íÜÉ=ÅçêêÉÅí=ÄÉåÉÑáíë=~êÉ=é~áÇ=
íç=íÜÉ=ïáÇçïLïáÇçïÉê=EáÑ=~ééäáÅ~ÄäÉFX=~åÇ=~=ÖêÉÉå=ÅÉêíáÑáÅ~íÉ=áë=áëëìÉÇ=Ñçê=
íÜÉ=Äìêá~ä=çê=ÅêÉã~íáçåK==`çéáÉë=çÑ=íÜÉ=ÇÉ~íÜ=ÅÉêíáÑáÅ~íÉ=Å~å=ÄÉ=éìêÅÜ~ëÉÇK==
qÜÉëÉ=ïáää=ÄÉ=åÉÅÉëë~êó=Ñçê=~=Öê~åí=çÑ=éêçÄ~íÉ=çê=äÉííÉêë=çÑ=~Çãáåáëíê~íáçå=
~åÇ=íÜÉêÉ=ïáää=ÄÉ=~=ëã~ää=ÅÜ~êÖÉK==qÜÉëÉ=ÅçéáÉë=~êÉ=çÑíÉå=åÉÅÉëë~êó=íç=
çÄí~áå=~ÅÅÉëë=íç=~=ÇÉÅÉ~ëÉÇ=éÉêëçåÛë=~ëëÉíë=J=ëÉÉ=^ÖÉ=`çåÅÉêå=
c~ÅíëÜÉÉí=NQI=aÉ~äáåÖ=ïáíÜ=ëçãÉçåÉÛë=Éëí~íÉK=
=
PK ^êê~åÖáåÖ=~=ÑìåÉê~ä=
=
tÜÉå=íÜÉêÉ=áë=åçí=ÉåçìÖÜ=ãçåÉó=áå=íÜÉ=Éëí~íÉ=EíÜÉ=ãçåÉóI=éêçéÉêíó=~åÇ=
éçëëÉëëáçåëF=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇ=éÉêëçå=íç=é~ó=Ñçê=íÜÉ=ÑìåÉê~äI=~åÇ=íÜÉ=
éÉêëçå=~êê~åÖáåÖ=íÜÉ=ÑìåÉê~ä=ïçåÛí=ÄÉ=~ÄäÉ=íç=ãÉÉí=íÜÉ=ÅçëíI=ÅÜÉÅâ=ëÉÅíáçå=
R=çÑ=íÜáë=Ñ~ÅíëÜÉÉí=ÄÉÑçêÉ=ã~âáåÖ=~åó=~êê~åÖÉãÉåíëK=
=
qÜáë=áë=ÄÉÅ~ìëÉ=íÜÉ=éÉêëçå=ïÜç=ã~âÉë=íÜÉ=~êê~åÖÉãÉåíë=ïáíÜ=íÜÉ=ÑìåÉê~ä=
ÇáêÉÅíçê=ã~ó=ÄÉ=ÅçåëáÇÉêÉÇ=íç=Ü~îÉ=ÉåíÉêÉÇ=áåíç=~=ÄáåÇáåÖ=Åçåíê~ÅíI=~åÇ=
ÄÉÅçãÉ=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=ÅçëíI=ÉîÉå=áÑ=íÜÉó=~êÉ=åçí=êÉä~íÉÇ=íç=íÜÉ=
ÇÉÅÉ~ëÉÇK=
=
PKN qÜÉ=ÑìåÉê~ä=ÇáêÉÅíçê=
=
tÜÉå=ëçãÉçåÉ=ÇáÉë=~í=ÜçãÉI=íÜÉ=ÑìåÉê~ä=ÇáêÉÅíçê=Å~å=ÄÉ=Å~ääÉÇ=íç=í~âÉ=íÜÉ=
ÄçÇó=íç=~=ÅÜ~éÉä=çÑ=êÉëí=çê=ãçêíì~êó=~ë=ëççå=~ë=~=ÇçÅíçê=Ü~ë=ÅÉêíáÑáÉÇ=íÜÉ=
ÇÉ~íÜK=
=
fÑ=ëçãÉçåÉ=ÇáÉë=áå=Üçëéáí~äI=íÜÉó=ã~ó=êÉëí=áå=íÜÉ=Üçëéáí~ä=ãçêíì~êóI=çê=íÜÉ=
ÑìåÉê~ä=ÇáêÉÅíçê=ïáää=~êê~åÖÉ=Ñçê=íÜÉ=ÄçÇó=íç=ÄÉ=í~âÉå=íç=íÜÉ=ÅÜ~éÉä=çÑ=êÉëíK==
=
_ÉÑçêÉ=~=ÑìåÉê~ä=Å~å=í~âÉ=éä~ÅÉ=íÜÉ=ÑìåÉê~ä=ÇáêÉÅíçê=ãìëí=Ü~îÉ=íÜÉ=Äìêá~ä=çê=
ÅêÉã~íáçå=ÅÉêíáÑáÅ~íÉëK=
=
=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=NM

qÜÉ=ÇÉÅÉ~ëÉÇ=éÉêëçå=ã~ó=Ü~îÉ=äÉÑí=áåëíêìÅíáçåë=ïáíÜ=íÜÉáê=táää=~Äçìí=íÜÉáê=
ÑìåÉê~äI=çê=Ñçê=Éñ~ãéäÉI=ïáëÜÉÇ=íÜÉáê=ÄçÇó=íç=ÄÉ=ÖáîÉå=Ñçê=ãÉÇáÅ~ä=êÉëÉ~êÅÜ=
EëÉÉ=pÉÅíáçå=OKRFI=çê=Ñçê=çêÖ~å=Ççå~íáçå=EëÉÉ=pÉÅíáçå=OKSFK==pçãÉíáãÉë=íÜÉ=
éÉêëçå=ïáää=Ü~îÉ=ÅçãéäÉíÉÇ=~=ÇçÅìãÉåí=ëáãáä~ê=íç=^ÖÉ=`çåÅÉêåÛë=
fåëíêìÅíáçåë=Ñçê=ãó=åÉñí=çÑ=âáå=~åÇ=ÉñÉÅìíçêë=ìéçå=ãó=ÇÉ~íÜ=EëÉÉ=ëÉÅíáçå=
NFK==qÜÉ=ÇÉÅÉ~ëÉÇ=ã~ó=Ü~îÉ=~äêÉ~Çó=ã~ÇÉ=~êê~åÖÉãÉåíë=Ñçê=íÜÉáê=çïå=
ÑìåÉê~äI=çê=Ü~Ç=~=ÑìåÉê~ä=éä~å=EëÉÉ=pÉÅíáçå=NKNFK==fÑ=íÜÉêÉ=áë=åç=táää=çê=
áåëíêìÅíáçåë=íÜÉ=åÉñí=çÑ=âáå=ëÜçìäÇ=ÇÉÅáÇÉ=ïÜ~í=íç=ÇçK=
=
cìåÉê~ä=ÇáêÉÅíçêë=~ÅÅÉéí=íÜ~í=êÉä~íáîÉë=ïáää=ëÉÉâ=èìçí~íáçåë=ÄÉÑçêÉ=íÜÉó=
ÇÉÅáÇÉ=ïÜáÅÜ=Åçãé~åó=íç=ìëÉ=J=~ÇÇêÉëëÉë=Å~å=ÄÉ=ÑçìåÇ=áå=_ìëáåÉëë=
qÉäÉéÜçåÉ=aáêÉÅíçêáÉëK==fÑ=êÉä~íáîÉë=Å~ååçí=~ÑÑçêÇ=íç=é~ó=Ñçê=íÜÉ=ÑìåÉê~ä=íÜÉó=
ëÜçìäÇ=ëÉÉâ=~ëëáëí~åÅÉ=Ñêçã=íÜÉ=äçÅ~ä=ëçÅá~ä=ëÉÅìêáíó=çÑÑáÅÉ=EÑçêã~ääó=âåçïå=
~ë=íÜÉ=_ÉåÉÑáíë=^ÖÉåÅóF=EëÉÉ=pÉÅíáçå=QFK=
=
qÜÉ=k~íáçå~ä=^ëëçÅá~íáçå=çÑ=cìåÉê~ä=aáêÉÅíçêë=ESNU=t~êïáÅâ=oç~ÇI=pçäáÜìääI=
tÉëí=jáÇä~åÇë=_VN=N^^I=rh=Å~ääÉêë=íÉäW=MUQR=OPM=NPQPI=çîÉêëÉ~ë=Å~ääÉêëW=
MNON=TNN=NPQPX=ïÉÄëáíÉW=ïïïKå~ÑÇKçêÖKìâF=Ü~ë=~=ÅçÇÉ=çÑ=éê~ÅíáÅÉ=Ñçê=
ÑìåÉê~ä=ÇáêÉÅíçêë=ïÜáÅÜ=áí=ÉåÅçìê~ÖÉë=áíë=ãÉãÄÉêë=íç=Çáëéä~óK==fí=áë=~î~áä~ÄäÉ=
ÇáêÉÅíäó=Ñêçã=íÜÉ=^ëëçÅá~íáçå=çê=Å~å=ÄÉ=ëÉÉå=~í=`áíáòÉåë=^ÇîáÅÉ=_ìêÉ~ìñI=çê=
~í=ÑìåÉê~ä=ÇáêÉÅíçêë=ïÜç=~êÉ=ãÉãÄÉêë=çÑ=íÜÉ=^ëëçÅá~íáçåK==qÜÉ=^ëëçÅá~íáçå=
~äëç=çéÉê~íÉë=~=Åçãéä~áåíë=éêçÅÉÇìêÉK=
=
jÉãÄÉêë=çÑ=íÜáë=^ëëçÅá~íáçå=ãìëí=çÑÑÉê=~=Ä~ëáÅ=ÑìåÉê~ä=áÑ=êÉèìÉëíÉÇ=íç=Çç=
ëçK==qÜáë=Åçåëáëíë=çÑW==
=

• íÜÉ=cìåÉê~ä=aáêÉÅíçêÛë=ëÉêîáÅÉëX=

• éêçîáëáçå=çÑ=~ää=åÉÅÉëë~êó=ëí~ÑÑX=

• ~=ÅçÑÑáå=ëìáí~ÄäÉ=Ñçê=íÜÉ=éìêéçëÉ=çÑ=ÅêÉã~íáçå=çê=çÑ=Äìêá~äX=

• íê~åëÑÉê=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇ=Ñêçã=íÜÉ=éä~ÅÉ=çÑ=ÇÉ~íÜ=E~í=äÉ~ëí=íÉå=êìååáåÖ=
ãáäÉë=~ääçïÉÇF=áå=åçêã~ä=ïçêâáåÖ=ÜçìêëX=

• Å~êÉ=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇ=éêáçê=íç=íÜÉ=ÑìåÉê~ä=~åÇ=éêçîáëáçå=çÑ=~=ÜÉ~êëÉ=íç=
íÜÉ=åÉ~êÉëí=ÅêÉã~íçêáìã=çê=ÅÉãÉíÉêóX===

• ~ííÉåÇ=íç=~ää=åÉÅÉëë~êó=~êê~åÖÉãÉåíë=~åÇ=é~éÉêëK===
=
fÑ=åçí=~ää=íÜÉëÉ=ëÉêîáÅÉë=~êÉ=êÉèìáêÉÇI=íÜÉ=Äáää=ëÜçìäÇ=ÄÉ=êÉÇìÅÉÇK==tçêâ=
ÇçåÉ=çìíëáÇÉ=åçêã~ä=Üçìêë=ïáää=ãÉ~å=Éñíê~=ÅçëíëK==qÜÉ=ÑìåÉê~ä=ÇáêÉÅíçê=ïáää=
ÇáëÅìëë=î~êóáåÖ=Åçëíë=çÑ=~=ÑìåÉê~ä=~åÇ=ÅêÉã~íáçåI=áåÅäìÇáåÖ=~ÇÇáíáçå~ä=Åçëíë=
çÑ=Äìêá~äI=~åÇ=ëÜçìäÇ=Ü~îÉ=~=éêáÅÉ=äáëí=ïáíÜ=~ää=íóéÉë=çÑ=ÅçÑÑáåI=Å~ëâÉí=~åÇ=
ëÉêîáÅÉë=éêçîáÇÉÇK=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=NN

^=ïêáííÉå=áíÉãáëÉÇ=Éëíáã~íÉ=çÑ=Åçëíë=ïáää=ÄÉ=ÖáîÉåK==^ÇÇáíáçå~ä=Åçëíë=çÑ=
ÉãÄ~äãáåÖI=ÑäçïÉêëI=ÅêÉã~íçêáìã=~åÇ=ÅÉãÉíÉêó=ÑÉÉëI=ÇçÅíçêë=~åÇ=ÅäÉêÖó=
çÑíÉå=ÉñÅÉÉÇ=íÜÉ=~Åíì~ä=Åçëíë=çÑ=íÜÉ=ÑìåÉê~äI=~åÇ=íÜÉ=ÑìåÉê~ä=ÇáêÉÅíçê=ëÜçìäÇ=
Éñéä~áå=íÜÉëÉK=
=
j~åó=ÑìåÉê~ä=ÇáêÉÅíçêë=ïáää=ëìÄãáí=íÜÉ=ÄáääI=~åÇ=çÑÑÉê=~=ÇáëÅçìåí=Ñçê=é~óãÉåí=
ïáíÜáå=~=ÅÉêí~áå=íáãÉK==tÜÉêÉ=íÜÉ=ÇÉÅÉ~ëÉÇ=éÉêëçå=Ü~Ç=~=Ä~åâ=~ÅÅçìåíI=
íÜÉ=Äáää=Å~å=ÄÉ=ëìÄãáííÉÇ=íç=íÜÉ=Ä~åâK==qÜÉ=aÉé~êíãÉåí=çÑ=k~íáçå~ä=p~îáåÖë=
EÑçêã=p_Q=çÄí~áå~ÄäÉ=~í=mçëí=lÑÑáÅÉëF=~åÇ=ÄìáäÇáåÖ=ëçÅáÉíáÉë=ã~ó=é~ó=çìí=
~ãçìåíë=ìé=íç=¡RIMMM=çå=íÜÉ=ÉîáÇÉåÅÉ=çÑ=íÜÉ=ÇÉ~íÜ=ÅÉêíáÑáÅ~íÉI=~äíÜçìÖÜ=
íÜÉó=~êÉ=åçí=ÄçìåÇ=íç=ìåíáä=íÜÉ=Öê~åí=çÑ=éêçÄ~íÉ=çê=äÉííÉêë=çÑ=~Çãáåáëíê~íáçå=
Ü~îÉ=ÄÉÉå=áëëìÉÇ=J=ëÉÉ=c~ÅíëÜÉÉí=NQI=aÉ~äáåÖ=ïáíÜ=ëçãÉçåÉÛë=Éëí~íÉK==qÜÉ=
ÑìåÉê~ä=ÇáêÉÅíçê=ëÜçìäÇ=ìåÇÉêëí~åÇ=áÑ=íÜÉ=Äáää=Å~ååçí=ÄÉ=é~áÇ=ìåíáä=íÜÉåI=Äìí=
íÜÉ=ÅáêÅìãëí~åÅÉë=ëÜçìäÇ=ÄÉ=Éñéä~áåÉÇ=ïÜÉå=éä~ååáåÖ=íÜÉ=ÑìåÉê~äK=
=
QK cáå~åÅá~ä=ÜÉäé=Ñêçã=íÜÉ=pçÅá~ä=cìåÇ=
=
qÜÉ=pçÅá~ä=cìåÇI=ïÜáÅÜ=áë=é~êí=çÑ=íÜÉ=ëçÅá~ä=ëÉÅìêáíó=ëóëíÉãI=Å~å=ÖáîÉ=
Öê~åíë=Ñçê=íÜçëÉ=~êê~åÖáåÖ=~=ÑìåÉê~ä=ïÜç=ÇçåÛí=Ü~îÉ=ÉåçìÖÜ=ãçåÉó=íç=
ÅçîÉê=íÜÉ=ÅçëíK=
=
qÜÉêÉ=~êÉ=ëíêáÅí=êìäÉë=ÖçîÉêåáåÖ=ïÜç=Å~å=êÉÅÉáîÉ=~=Öê~åí=~åÇ=íÜÉ=~ãçìåí=
é~ó~ÄäÉ=ëç=áí=áë=~äï~óë=~Çîáë~ÄäÉ=íç=ÅÜÉÅâ=ïÜ~í=ÜÉäé=óçì=Å~å=ÖÉí=ÄÉÑçêÉ=
ã~âáåÖ=íÜÉ=~êê~åÖÉãÉåíëK=
=
QKN tÜç=Å~å=~ééäó\=
=
qÜÉ=éÉêëçå=ïÜç=~ééäáÉë=Ñçê=íÜÉ=Öê~åí=ãìëí=ÄÉ=ÖÉííáåÖ=~=ãÉ~åëJíÉëíÉÇ=
ÄÉåÉÑáíI=~åÇ=ÄÉ=ÅçåëáÇÉêÉÇ=íç=ÄÉ=êÉëéçåëáÄäÉ=Ñçê=ã~âáåÖ=íÜÉ=~êê~åÖÉãÉåíëK==
=
QKO tÜ~í=ÄÉåÉÑáíë=Åçìåí\=
=
qç=êÉÅÉáîÉ=~=é~óãÉåí=íÜÉ=éÉêëçå=ãìëí=ÄÉ=çå=~=ãÉ~åë=íÉëíÉÇ=ÄÉåÉÑáíI=ëìÅÜ=
~ëW=mÉåëáçå=`êÉÇáíI=fåÅçãÉ=pìééçêíI=áåÅçãÉJÄ~ëÉÇ=gçÄ=pÉÉâÉêÛë=
^ääçï~åÅÉI=tçêâáåÖ=q~ñ=`êÉÇáí=EïÜáÅÜ=áåÅäìÇÉë=íÜÉ=Çáë~Äáäáíó=çê=ëÉîÉêÉ=
Çáë~Äáäáíó=ÉäÉãÉåíFI=`ÜáäÇ=q~ñ=`êÉÇáí=Eé~áÇ=~í=~=ê~íÉ=íÜ~í=ÉñÅÉÉÇë=íÜÉ=Ñ~ãáäó=
ÉäÉãÉåíFI=eçìëáåÖ=_ÉåÉÑáí=çê=`çìåÅáä=q~ñ=_ÉåÉÑáí=çê=ÄÉ=~=é~êíåÉê=çÑ=
ëçãÉçåÉ=êÉÅÉáîáåÖ=íÜçëÉ=ÄÉåÉÑáíëK==E^=Úé~êíåÉêÛ=áë=íÜÉ=ÜìëÄ~åÇ=çê=ïáÑÉ=çê=
ëçãÉçåÉ=çÑ=íÜÉ=çééçëáíÉ=ëÉñ=ïÜçã=íÜÉó=äáîÉ=ïáíÜ=~ë=íÜçìÖÜ=íÜÉó=ïÉêÉ=
ã~êêáÉÇFK=
=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=NO

vçì=~êÉ=~äëç=ÉäáÖáÄäÉ=áÑ=óçì=êÉÅÉáîÉ=~=Ä~ÅâÇ~íÉÇ=~ï~êÇ=çÑ=çåÉ=çÑ=íÜÉëÉ=
ÄÉåÉÑáíë=ïÜáÅÜ=ÅçîÉêë=íÜÉ=Ç~íÉ=óçì=Åä~áã=~=ÑìåÉê~ä=é~óãÉåíK==fÑ=~=Åä~áã=Ñçê=
~=ÑìåÉê~ä=é~óãÉåí=áë=êÉÑìëÉÇ=ïÜáäÉ=óçì=~êÉ=ï~áíáåÖ=Ñçê=~=ÇÉÅáëáçå=çå=~=Åä~áã=
Ñçê=~=èì~äáÑóáåÖ=ÄÉåÉÑáíI=óçì=Å~å=êÉJÅä~áã=íÜÉ=ÑìåÉê~ä=é~óãÉåí=ïáíÜáå=P=
ãçåíÜë=çÑ=ÄÉáåÖ=~ï~êÇÉÇ=íÜÉ=ÄÉåÉÑáíK=
=
QKP tÜç=áë=ÅçåëáÇÉêÉÇ=êÉëéçåëáÄäÉ\=
=
qÜÉ=ÜìëÄ~åÇ=çê=ïáÑÉ=Eçê=é~êíåÉêF=çÑ=íÜÉ=éÉêëçå=ïÜç=Ü~ë=ÇáÉÇ=ïçìäÇ=ÄÉ=
ÅçåëáÇÉêÉÇ=êÉëéçåëáÄäÉ=Ñçê=~êê~åÖáåÖ=íÜÉ=ÑìåÉê~äK==
==
oÉÖìä~íáçåë=ïÜáÅÜ=Å~ãÉ=áåíç=ÉÑÑÉÅí=çå=T=^éêáä=NVVT=áåíêçÇìÅÉÇ=Ú~å=
áããÉÇá~íÉ=Ñ~ãáäó=íÉëíÛ=ïÜÉêÉ=íÜÉêÉ=áë=åç=ëìêîáîáåÖ=é~êíåÉêK=
=
^=ÑìåÉê~ä=é~óãÉåí=ïáää=åçí=ÄÉ=~ï~êÇÉÇ=áÑ=íÜÉêÉ=áë=~å=áããÉÇá~íÉ=Ñ~ãáäó=
ãÉãÄÉêI=Eé~êÉåíI=ëçå=çê=Ç~ìÖÜíÉêF=ïÜç=áë=åçí=êÉÅÉáîáåÖ=~=èì~äáÑóáåÖ=ÄÉåÉÑáíK==
qÜÉêÉ=~êÉ=ÉñÅÉéíáçåë=íç=íÜáëI=Ñçê=Éñ~ãéäÉI=~=é~óãÉåí=ã~ó=ëíáää=ÄÉ=ã~ÇÉ=áÑ=
íÜÉ=áããÉÇá~íÉ=Ñ~ãáäó=ãÉãÄÉê=áë=Éëíê~åÖÉÇ=Ñêçã=íÜÉ=ÇÉÅÉ~ëÉÇ=çê=ï~ë=
êÉÅÉáîáåÖ=~=èì~äáÑóáåÖ=ÄÉåÉÑáí=Äìí=íÜáë=ï~ë=ëíçééÉÇ=~ÑíÉê=~=äÉåÖíÜó=éÉêáçÇ=áå=
Üçëéáí~äK=
=
cçê=Éñ~ãéäÉI=~=ïáÇçï=ÇáÉë=äÉ~îáåÖ=~=ëçå=~åÇ=Ç~ìÖÜíÉêK==qÜÉ=ëçå=ïÜç=áë=áå=
êÉÅÉáéí=çÑ=fåÅçãÉ=pìééçêí=ã~ÇÉ=~=Åä~áã=Ñçê=ÜÉäé=Ñêçã=íÜÉ=pçÅá~ä=cìåÇ=Äìí=
ï~ë=êÉÑìëÉÇ=ÄÉÅ~ìëÉ=Üáë=ëáëíÉê=ï~ë=ïçêâáåÖ=~åÇ=åçí=êÉÅÉáîáåÖ=~=èì~äáÑóáåÖ=
ÄÉåÉÑáíK=
=
tÜÉêÉ=íÜÉêÉ=áë=åç=ëìêîáîáåÖ=é~êíåÉê=~åÇ=åç=áããÉÇá~íÉ=Ñ~ãáäó=ãÉãÄÉêI=áí=
ã~ó=ÄÉ=ÅçåëáÇÉêÉÇ=êÉ~ëçå~ÄäÉ=Ñçê=~=ÅäçëÉ=êÉä~íáîÉ=çê=ÅäçëÉ=ÑêáÉåÇ=çÑ=íÜÉ=
ÇÉÅÉ~ëÉÇ=íç=Ü~îÉ=í~âÉå=êÉëéçåëáÄáäáíó=Ñçê=íÜÉ=ÑìåÉê~äK==qÜÉ=å~íìêÉ=~åÇ=
ÉñíÉåí=çÑ=íÜÉ=Åçåí~Åí=ïáíÜ=íÜÉ=ÇÉÅÉ~ëÉÇ=ïáää=ÄÉ=ÅçåëáÇÉêÉÇK=
=
QKQ p~îáåÖë=~åÇ=~ëëÉíë=
=
qÜÉêÉ=~êÉ=åç=ë~îáåÖëLÅ~éáí~ä=äáãáíë=Ñçê=pçÅá~ä=cìåÇ=ÑìåÉê~ä=é~óãÉåíëK==^=
Åä~áã=ãìëí=ÄÉ=ã~ÇÉ=ïáíÜáå=P=ãçåíÜë=çÑ=íÜÉ=Ç~íÉ=çÑ=íÜÉ=ÑìåÉê~äK===
=
eÉäé=Ñêçã=íÜÉ=pçÅá~ä=cìåÇ=ã~ó=ÄÉ=êÉÇìÅÉÇ=áå=ÅÉêí~áå=çíÜÉê=ÅáêÅìãëí~åÅÉëW=
=

• ~åó=~ëëÉíë=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇÛë=ïÜáÅÜ=~êÉ=çê=ïáää=ÄÉ=~î~áä~ÄäÉ=ïáíÜçìí=~=
Öê~åí=çÑ=éêçÄ~íÉ=çê=äÉííÉêë=çÑ=~Çãáåáëíê~íáçå=EíÜÉ=~ëëÉíë=ïÜáÅÜ=ÉñáëíÉÇ=
~í=íÜÉ=íáãÉ=çÑ=ÇÉ~íÜ=Å~å=Åçìåí=ÉîÉå=áÑ=íÜÉëÉ=Ü~îÉ=ÄÉÉå=ìëÉÇ=Ñçê=çíÜÉê=
éìêéçëÉëFX=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=NP

• é~óãÉåíë=Ñêçã=~å=áåëìê~åÅÉ=éçäáÅóI=çÅÅìé~íáçå~ä=éÉåëáçå=ëÅÜÉãÉI=
Äìêá~ä=ÅäìÄ=çê=ëáãáä~ê=ëçìêÅÉ=çå=íÜÉ=ÇÉ~íÜ=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇX=

• ÅçåíêáÄìíáçåë=Ñçê=íÜÉ=ÑìåÉê~ä=Ñêçã=~=ÅÜ~êáíó=çê=êÉä~íáîÉ=EçÑ=ÉáíÜÉê=íÜÉ=
éÉêëçå=ã~âáåÖ=íÜÉ=~êê~åÖÉãÉåíë=çê=íÜÉ=ÇÉÅÉ~ëÉÇFX=çê=

• ~åó=ÑìåÉê~ä=Öê~åí=ïÜÉêÉ=íÜÉ=ÇÉÅÉ~ëÉÇ=ï~ë=~=ï~ê=éÉåëáçåÉêK=
=
fÑ=~=Öê~åí=áë=ã~ÇÉ=~åÇ=íÜÉêÉ=áë=ãçåÉó=çê=çíÜÉê=~ëëÉíë=áå=íÜÉ=Éëí~íÉ=çÑ=íÜÉ=
éÉêëçå=ïÜç=Ü~ë=ÇáÉÇI=íÜáë=ïáää=Ü~îÉ=íç=ÄÉ=ìëÉÇ=íç=é~ó=íÜÉ=ãçåÉó=Ä~Åâ=íç=
íÜÉ=pçÅá~ä=cìåÇK==qÜÉ=Éëí~íÉ=áë=~åó=ãçåÉóI=éêçéÉêíó=~åÇ=çíÜÉê=íÜáåÖë=íÜ~í=
íÜÉ=ÇÉÅÉ~ëÉÇ=çïåÉÇK==
=
cáå~åÅá~ä=ÜÉäé=áë=åçí=~î~áä~ÄäÉ=íç=éÉçéäÉ=ïÜç=Çç=åçí=Ü~îÉ=~=äáåâ=ïáíÜ=íÜÉ=
éÉêëçå=ïÜç=Ü~ë=ÇáÉÇ=~åÇ=ïÜÉêÉ=íÜÉ=ëçÅá~ä=ëÉÅìêáíó=çÑÑáÅÉ=ÄÉäáÉîÉë=áí=áë=ÅäÉ~ê=
ëçãÉÄçÇó=ÉäëÉ=ëÜçìäÇ=ÄÉ=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=Åçëíë=~åÇ=áë=~ÄäÉ=íç=~ÑÑçêÇ=
íÜÉãK=
=
QKR tÜ~í=ïáää=íÜáë=é~óãÉåí=ÅçîÉê\=
=

• ÄìóáåÖ=~=åÉï=Äìêá~ä=éäçíI=ÉñÅäìëáîÉ=êáÖÜíë=íç=Äìêá~ä=áå=íÜ~í=éäçí=~åÇ=íÜÉ=
Äìêá~äX=

• ÅêÉã~íáçåI=áåÅäìÇáåÖ=ãÉÇáÅ~ä=êÉÑÉêÉåÅÉëI=ÅÉêíáÑáÅ~íÉë=~åÇ=ÇçÅíçêë=
ÑÉÉëX=

• ~åó=ÇçÅìãÉåí~íáçå=åÉÅÉëë~êó=íç=çÄí~áå=~ÅÅÉëë=íç=~ëëÉíë=çÑ=íÜÉ=
ÇÉÅÉ~ëÉÇX=

• íê~åëéçêíI=Ñçê=íÜÉ=éçêíáçå=çÑ=àçìêåÉóë=ïÜáÅÜ=~êÉ=ãçêÉ=íÜ~å=RM=ãáäÉë=áå=
íÜÉ=ÑçääçïáåÖ=ÅáêÅìãëí~åÅÉëX=

• ïÜÉíÜÉê=çê=åçí=íÜÉ=ÇÉÅÉ~ëÉÇ=ÇáÉÇ=~í=ÜçãÉI=íê~åëéçêí=çÑ=íÜÉ=ÄçÇó=íç=
~=ÑìåÉê~ä=ÇáêÉÅíçêÛë=éêÉãáëÉë=çê=íç=~=éä~ÅÉ=çÑ=êÉëíX=

• ~=ÅçÑÑáå=~åÇI=ïÜÉêÉ=åÉÅÉëë~êóI=íê~åëéçêí=çÑ=íÜÉ=ÅçÑÑáå=~åÇ=ÄÉ~êÉêë=Äó=
ÜÉ~êëÉ=~åÇ=~åçíÜÉê=îÉÜáÅäÉ=Ñêçã=íÜÉ=ÑìåÉê~ä=ÇáêÉÅíçêÛë=éêÉãáëÉë=çê=
éä~ÅÉ=çÑ=êÉëí=íç=íÜÉ=ÑìåÉê~äX=

• íÜÉ=êÉ~ëçå~ÄäÉ=ÉñéÉåëÉë=çÑ=çåÉ=êÉíìêå=àçìêåÉó=ïáíÜáå=íÜÉ=rh=Ñçê=íÜÉ=
êÉëéçåëáÄäÉ=éÉêëçå=íç=~êê~åÖÉ=çê=~ííÉåÇ=íÜÉ=ÑìåÉê~äK=

=
qÜÉ=Åçëíë=~ääçïÉÇ=Ñçê=Äìêá~äI=ÅêÉã~íáçå=~åÇ=íê~åëéçêí=Çç=åçí=áåÅäìÇÉ=~åó=
Éñíê~=êÉèìáêÉãÉåíë=~êáëáåÖ=Ñêçã=íÜÉ=êÉäáÖáçìë=Ñ~áíÜ=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇK=
=
=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=NQ

få=~ÇÇáíáçå=ìé=íç=¡TMM=Éñíê~=ÑìåÉê~ä=ÉñéÉåëÉë=Å~å=ÄÉ=Åä~áãÉÇK==E¡NOM=
ã~ñáãìã=áÑ=íÜÉ=Åçëí=çÑ=ëçãÉ=çÑ=íÜÉëÉ=Ü~îÉ=ÄÉÉå=ãÉí=Ñêçã=~=éêÉJé~áÇ=
ÑìåÉê~ä=éä~å=çê=ëáãáä~ê=~êê~åÖÉãÉåíëFI=íç=ÅçîÉê=áíÉãë=ëìÅÜ=~ëW=~=ÅçÑÑáåI=íÜÉ=
ÑìåÉê~ä=ÇáêÉÅíçêÛë=ÑÉÉëI=êÉäáÖáçìë=ÅçëíëI=ÑäçïÉêëI=çíÜÉê=íê~åëéçêí=ÅçëíëK=
=
fÑ=íÜÉêÉ=áë=áåëìÑÑáÅáÉåí=ãçåÉó=íç=é~ó=íÜÉ=ïÜçäÉ=ÅçëíI=ïÜ~í=áë=~î~áä~ÄäÉ=ïáää=ÄÉ=
éìí=íçï~êÇë=íÜÉ=ÅçëíK==fÑ=íÜÉ=éÉêëçå=Åä~áãáåÖ=áë=åçí=äççâáåÖ=~ÑíÉê=íÜÉ=Éëí~íÉI=
íÜÉ=pçÅá~ä=cìåÇ=lÑÑáÅÉê=ïáää=ïêáíÉ=íç=íÜÉ=éÉêëçå=ïÜç=áëI=~í=íÜÉ=ë~ãÉ=íáãÉ=~ë=
~=é~óãÉåí=áë=ã~ÇÉK=
=
qÜÉ=éÉêëçå=ïÜç=ÇáÉë=ãìëí=åçêã~ääó=Ü~îÉ=ÄÉÉå=êÉëáÇÉåí=áå=íÜÉ=råáíÉÇ=
háåÖÇçãI=~åÇ=íÜÉ=ÑìåÉê~ä=Ü~ë=íç=í~âÉ=éä~ÅÉ=áå=íÜÉ=rh=çê=ÉäëÉïÜÉêÉ=ïáíÜáå=
íÜÉ=bìêçéÉ~å=bÅçåçãáÅ=^êÉ~=EbìêçéÉ~å=råáçå=éäìë=fÅÉä~åÇI=kçêï~ó=~åÇ=
iáÉÅÜíÉåëíÉáåFK==_ÉÑçêÉ=~åóçåÉ=~ééäáÉë=Ñçê=~=Öê~åí=Ñêçã=íÜÉ=pçÅá~ä=cìåÇ=
íÜÉó=ëÜçìäÇ=ÅÜÉÅâ=ïÜ~í=ãçåÉó=áë=áå=íÜÉ=Éëí~íÉ=çÑ=íÜÉ=éÉêëçå=ïÜç=Ü~ë=ÇáÉÇI=
ëìÅÜ=~ë=áå=Ä~åâ=çê=ÄìáäÇáåÖ=ëçÅáÉíó=~ÅÅçìåíëX=ïÜÉíÜÉê=íÜÉêÉ=ïáää=ÄÉ=~åó=
ãçåÉó=Ñêçã=áåëìê~åÅÉ=éçäáÅáÉë=çê=ÅÜ~êáíáÉëI=ÑêáÉåÇë=çê=êÉä~íáîÉë=EÉáíÜÉê=çÑ=íÜÉ=
éÉêëçå=Åä~áãáåÖ=íÜÉ=Öê~åí=çê=íÜÉ=éÉêëçå=ïÜç=Ü~ë=ÇáÉÇFK=
=
qÜÉ=é~óãÉåí=ÇçÉë=åçí=ÅçîÉê=åÉïëé~éÉê=~ååçìåÅÉãÉåíëI=éêáî~íÉ=Äìêá~ä=
éäçíë=çê=ãÉãçêá~äëK==fí=ã~ó=ÄÉ=~=ÖççÇ=áÇÉ~=íç=í~âÉ=~äçåÖ=çåÉ=ïêáííÉå=
Éëíáã~íÉ=Ñçê=íÜÉ=ÑìåÉê~ä=ÄÉÑçêÉ=íÜÉ=~êê~åÖÉãÉåíë=~êÉ=ã~ÇÉI=íç=ÉåëìêÉ=íÜ~í=
íÜÉ=Åçëí=ïáää=ÄÉ=ãÉí=Äó=íÜÉ=ëçÅá~ä=ëÉÅìêáíó=çÑÑáÅÉI=Äìí=~=Äáää=Å~å=~äëç=ÄÉ=í~âÉå=
~ÑíÉê=íÜÉ=ÑìåÉê~äK==`ä~áã=Ñçêã=pcOMM=áë=çÄí~áå~ÄäÉ=Ñêçã=íÜÉ=äçÅ~ä=ëçÅá~ä=
ëÉÅìêáíó=çÑÑáÅÉK==qÜÉ=íáãÉ=äáãáí=Ñçê=ã~âáåÖ=Åä~áãë=áë=íÜêÉÉ=ãçåíÜë=Ñêçã=íÜÉ=
Ç~íÉ=çÑ=íÜÉ=ÑìåÉê~äK=
=
cçê=ÇÉí~áäë=çÑ=óçìê=äçÅ~ä=çÑÑáÅÉ=ÅÜÉÅâ=áå=íÜÉ=íÉäÉéÜçåÉ=Äççâ=ìåÇÉê=
gçÄÅÉåíêÉ=mäìëI=ëçÅá~ä=ëÉÅìêáíó=çÑÑáÅÉI=çê=~ëâ=~í=óçìê=äçÅ~ä=äáÄê~êó=çê=~ÇîáÅÉ=
ÅÉåíêÉK=
=
QKS pÜçêíÑ~ää=
=
fÑ=íÜÉ=Öê~åí=Å~ååçí=ãÉÉí=íÜÉ=ïÜçäÉ=Äáää=ëçãÉ=ÑìåÉê~ä=ÇáêÉÅíçêë=ã~ó=~ÅÅÉéí=
ïÉÉâäó=é~óãÉåíëK==fí=áë=ÇáÑÑáÅìäí=íç=ÖÉí=ÜÉäé=Ñêçã=ÅÜ~êáíáÉë=íçï~êÇë=ÑìåÉê~ä=
Åçëíë=Äìí=áí=ã~ó=ÄÉ=ïçêíÜ=Åçåí~ÅíáåÖ=`Ü~êáíó=pÉ~êÅÜ=EÇÉí~áäë=áå=ëÉÅíáçå=UFK=
=
=
=
=
=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=NR

RK qÜÉ=Çìíó=çÑ=äçÅ~ä=~ìíÜçêáíáÉë=~åÇ=k~íáçå~ä=eÉ~äíÜ=pÉêîáÅÉ=
EkepF=íç=é~ó=Ñçê=ÅÉêí~áå=ÑìåÉê~äë=

=
få=ÅÉêí~áå=ÅáêÅìãëí~åÅÉë=äçÅ~ä=~ìíÜçêáíáÉë=~åÇ=íÜÉ=k~íáçå~ä=eÉ~äíÜ=pÉêîáÅÉ=
EkepF=Ü~îÉ=~=Çìíó=íç=çêÖ~åáëÉ=~åÇ=é~ó=Ñçê=ÑìåÉê~äëK==^å=Éñ~ãéäÉ=çÑ=íÜáë=
ïçìäÇ=ÄÉ=ïÜÉêÉ=íÜÉ=éÉêëçå=ïÜç=Ü~ë=ÇáÉÇ=Ü~ë=åç=êÉä~íáîÉë=çê=ÑêáÉåÇë=íç=
ã~âÉ=íÜÉ=~êê~åÖÉãÉåíëI=~åÇ=Ü~ë=åçí=ã~ÇÉ=~Çî~åÅÉ=éä~åëK=
=
RKN qÜÉ=Çìíó=çÑ=äçÅ~ä=~ìíÜçêáíáÉë=
=
içÅ~ä=~ìíÜçêáíáÉë=Ü~îÉ=~=Çìíó=ìåÇÉê=pÉÅíáçå=QS=çÑ=íÜÉ=mìÄäáÅ=eÉ~äíÜ=
E`çåíêçä=çÑ=aáëÉ~ëÉëF=^Åí=NVUQI=íç=~êê~åÖÉ=íÜÉ=Äìêá~ä=çê=ÅêÉã~íáçå=çÑ=~åó=
éÉêëçå=ïÜç=Ü~ë=ÇáÉÇ=áå=íÜÉáê=~êÉ~=ïÜÉêÉ=áí=~ééÉ~êë=íç=íÜÉ=~ìíÜçêáíó=íÜ~í=åç=
çíÜÉê=ëìáí~ÄäÉ=~êê~åÖÉãÉåíë=Ü~îÉ=ÄÉÉå=çê=~êÉ=ÄÉáåÖ=ã~ÇÉK==_ìí=äçÅ~ä=
~ìíÜçêáíáÉë=Ü~îÉ=åç=éçïÉêë=íç=êÉáãÄìêëÉ=Äìêá~ä=Åçëíë=ïÜÉêÉ=~=íÜáêÇ=é~êíó=
Ü~ë=~äêÉ~Çó=~êê~åÖÉÇ=~=ÑìåÉê~äK==
=
qÜÉ=~ìíÜçêáíáÉë=ÅçåÅÉêåÉÇ=ïçìäÇ=ÄÉ=áå=íÜÉ=ÅáíáÉë=J=içåÇçå=_çêçìÖÜë=çê=
jÉíêçéçäáí~å=_çêçìÖÜ=`çìåÅáäë=çê=çíÜÉê=ìåáí~êó=~ìíÜçêáíáÉë=J=~åÇI=áå=íÜÉ=êÉëí=
çÑ=íÜÉ=ÅçìåíêóI=aáëíêáÅí=`çìåÅáäëK==få=íÜÉ=_çêçìÖÜë=áí=áë=åçêã~ääó=íÜÉ=pçÅá~ä=
pÉêîáÅÉë=aÉé~êíãÉåíI=çê=íÜÉ=båîáêçåãÉåí~ä=eÉ~äíÜ=aÉé~êíãÉåí=ïÜáÅÜ=
ïçìäÇ=Ü~åÇäÉ=íÜÉ=~êê~åÖÉãÉåíëK==få=íÜÉ=êÉëí=çÑ=íÜÉ=Åçìåíêó=áí=áë=äáâÉäó=íç=ÄÉ=
íÜÉ=båîáêçåãÉåí~ä=eÉ~äíÜ=lÑÑáÅÉêI=ìåäÉëë=ëçãÉçåÉ=ÇáÉë=áå=~=Å~êÉ=ÜçãÉ=áå=
ïÜáÅÜ=Å~ëÉ=íÜÉ=pçÅá~ä=pÉêîáÅÉë=aÉé~êíãÉåí=ïáää=çêÖ~åáëÉ=íÜÉ=ÑìåÉê~äK===
=
qÜÉ=äçÅ~ä=~ìíÜçêáíó=ïáää=ã~âÉ=ÉåèìáêáÉë=íç=ëÉÉ=áÑ=íÜÉ=ÑìåÉê~ä=Å~å=ÄÉ=é~áÇ=Ñçê=
Äó=~=êÉä~íáîÉK==^äëçI=áÑ=íÜÉ=ÇÉÅÉ~ëÉÇ=éÉêëçå=äÉ~îÉë=~åó=Éëí~íÉI=íÜÉ=äçÅ~ä=
~ìíÜçêáíó=ïáää=Åä~áã=áíë=ÉñéÉåëÉë=Ñêçã=íÜÉ=éÉêëçåÛë=äÉÖ~ä=êÉéêÉëÉåí~íáîÉK=
=
qÜÉ=ï~óë=áå=ïÜáÅÜ=áåÇáîáÇì~ä=ÅçìåÅáäë=~êê~åÖÉ=ã~ííÉêë=î~êóI=Äìí=åçêã~ääó=~=
ÅçìåÅáä=Ü~ë=~å=~ÖêÉÉãÉåí=ïáíÜ=~=äçÅ~ä=Ñáêã=çÑ=ÑìåÉê~ä=ÇáêÉÅíçêë=Ñçê=~=Ä~ëáÅ=
ÑìåÉê~ä=ëÉêîáÅÉK==oÉä~íáîÉë=~åÇ=ÑêáÉåÇë=ëÜçìäÇ=ÄÉ=~ÄäÉ=íç=~ííÉåÇK=
=
RKO aìíó=çÑ=íÜÉ=k~íáçå~ä=eÉ~äíÜ=pÉêîáÅÉ=EkepF=
=
tÜÉå=ëçãÉçåÉ=ÇáÉë=áå=Üçëéáí~äI=~åÇ=íÜÉêÉ=~êÉ=åç=êÉä~íáîÉë=çê=ÑêáÉåÇë=íç=
~êê~åÖÉ=~åÇ=ãÉÉí=íÜÉ=Åçëí=çÑ=íÜÉ=ÑìåÉê~äI=íÜÉ=kep=ïáää=Çç=ëç=EeÉ~äíÜ=
pÉêîáÅÉ=dìáÇÉäáåÉë=epdEVOFUK==iáâÉ=äçÅ~ä=~ìíÜçêáíáÉëI=Üçëéáí~äë=Ü~îÉ=
~êê~åÖÉãÉåíë=ïáíÜ=ÑìåÉê~ä=ÇáêÉÅíçêë=íç=éêçîáÇÉ=~=Ä~ëáÅ=ÑìåÉê~äK==nìÉëíáçåë=
~Äçìí=íÜÉ=~êê~åÖÉãÉåíë=ëÜçìäÇ=ÄÉ=ã~ÇÉ=íç=íÜÉ=eçëéáí~ä=pçÅá~ä=tçêâÉêK==



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=NS

^äíÜçìÖÜ=íÉÅÜåáÅ~ääó=íÜÉ=kep=ÄÉ~êë=êÉëéçåëáÄáäáíóI=áå=éê~ÅíáÅÉ=íÜÉ=ÑìåÉê~ä=
~êê~åÖÉãÉåíë=~êÉ=ã~ÇÉ=Äó=íÜÉ=ëí~ÑÑ=çÑ=íÜÉ=Üçëéáí~ä=ïÜÉêÉ=íÜÉ=é~íáÉåí=ÇáÉÇK=
=
SK pìééçêí=çêÖ~åáë~íáçåë=~åÇ=ïêáííÉå=ã~íÉêá~äë=
=
qÜÉ=ÑçääçïáåÖ=çêÖ~åáë~íáçåë=ã~ó=çÑÑÉê=ÅçìåëÉääáåÖ=~åÇ=ëìééçêí=íÜêçìÖÜ=
íÜÉáê=ÖêçìéëK==qÜÉêÉ=ã~ó=ÄÉ=çíÜÉê=äçÅ~ä=Öêçìéë=ïÜáÅÜ=Å~å=ÄÉ=Åçåí~ÅíÉÇ=
íÜêçìÖÜ=äáëíë=âÉéí=~í=éìÄäáÅ=äáÄê~êáÉë=çê=`áíáòÉåë=^ÇîáÅÉ=_ìêÉ~ìñK=
=
vçì=Å~å=ÑáåÇ=óçìê=åÉ~êÉëí=^ÖÉ=`çåÅÉêå=Äó=Åçåí~ÅíáåÖ=MUMM=MM=VV=SS=EÑêÉÉ=
Å~ääF=çê=äççâáåÖ=çå=íÜÉ=ïÉÄëáíÉ=ïïïK~ÖÉÅçåÅÉêåKçêÖKìâK==pçãÉ=Öêçìéë=~åÇ=
çêÖ~åáë~íáçåë=çÑÑÉê=ÄÉêÉ~îÉãÉåí=ÅçìåëÉääáåÖK=
=
`êìëÉ=_ÉêÉ~îÉãÉåí=`~êÉI=`êìëÉ=eçìëÉI=NOS=pÜÉÉå=oç~ÇI=oáÅÜãçåÇI=
pìêêÉó=qtV=NroI=ÜÉäéäáåÉ=íÉäW=MUTM=NST=NSTT=Eå~íáçå~ä=Å~ää=ê~íÉFI=ïÉÄëáíÉW=
ïïïKÅêìëÉÄÉêÉ~îÉãÉåíÅ~êÉKçêÖKìâK==^=ÅçìåëÉääáåÖ=~åÇ=~ÇîáÅÉ=ëÉêîáÅÉ=Ñçê=
íÜçëÉ=ÄÉêÉ~îÉÇ=Äó=ÇÉ~íÜ=íÜêçìÖÜçìí=íÜÉ=rhK==dáîÉë=~ÇîáÅÉI=áåÑçêã~íáçå=
~åÇ=éê~ÅíáÅ~ä=ëìééçêíI=áå=~ÇÇáíáçå=íç=éÉêëçå~ä=~åÇ=ÅçåÑáÇÉåíá~ä=ÜÉäé=Ä~ÅâÉÇ=
Äó=~=ïáÇÉ=ê~åÖÉ=çÑ=éìÄäáÅ~íáçåë=~åÇ=äÉ~ÑäÉíëI=ïÜáÅÜ=~êÉ=ÇÉëÅêáÄÉÇ=áå=~=ÑêÉÉ=
äÉ~ÑäÉí=çÄí~áå~ÄäÉ=Ñêçã=`êìëÉK=
=
k~íáçå~ä=^ëëçÅá~íáçå=çÑ=táÇçïëI=QU=nìÉÉåë=oç~ÇI=`çîÉåíêó=`sN=PbeK==íÉäW=
MOQ=TSSP=QUQUI=ïÉÄëáíÉW=ïïïKå~ïáÇçïëKÅçKìâK==qÜÉáê=äçÅ~ä=Äê~åÅÜÉë=
éêçîáÇÉ=~=ëìééçêíáîÉ=ëçÅá~ä=äáÑÉ=~åÇ=ÑêáÉåÇëÜáéK==^ÇîáÅÉ=~åÇ=áåÑçêã~íáçå=
~î~áä~ÄäÉ=Ñêçã=ÜÉ~Ç=çÑÑáÅÉK=
===
iÉëÄá~å=~åÇ=d~ó=_ÉêÉ~îÉãÉåí=mêçàÉÅíI=ÅLç=eÉ~äíÜó=d~ó=iáîáåÖ=`ÉåíêÉI=QM=
_çêçìÖÜ=eáÖÜ=píêÉÉíI=içåÇçå=pbN=NutI=íÉäW=MOM=TQMT=PRRMK==^=táää=é~Åâ=
áë=~î~áä~ÄäÉ=çå=êÉÅÉáéí=çÑ=~=ë~ÉK==cçê=íÜÉ=åìãÄÉê=çÑ=ëçãÉçåÉ=íç=í~äâ=íç=
íÉäÉéÜçåÉW=MOM=TQMP=RVSVK=
=
qÜÉ=k~íìê~ä=aÉ~íÜ=`ÉåíêÉI=S=_ä~ÅâëíçÅâ=jÉïëI=_ä~ÅâëíçÅâ=oç~ÇI=içåÇçå=
kQ=O_qI=íÉäW=MUTN=OUU=OMVU=Eå~íáçå~ä=Å~ää=ê~íÉFI=ïÉÄëáíÉW=
ïïïKå~íìê~äÇÉ~íÜKçêÖKìâK==cçê=áåÑçêã~íáçå=çå=ïççÇä~åÇ=Äìêá~äëI=Å~êÇÄç~êÇ=
ÅçÑÑáåëI=äáîáåÖ=ïáääëI=ÑìåÉê~ä=ïáëÜÉë=Ñçêã=~åÇ=Çáó=ÑìåÉê~äëK==^=Åçéó=çÑ=íÜÉáê=
Äççâ=ÉåíáíäÉÇ=qÜÉ=k~íìê~ä=aÉ~íÜ=e~åÇÄççâ=EQíÜ=ÉÇáíáçåF=ã~ó=ÄÉ=~î~áä~ÄäÉ=áå=
óçìê=éìÄäáÅ=äáÄê~êó=çê=Ñêçã=íÜÉ=k~íìê~ä=aÉ~íÜ=`ÉåíêÉI=éêáÅÉ=¡NRKRM=Erh=Nëí=
Åä~ëë=éCéFK=
==
=
=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=NT

`Ü~êáíó=pÉ~êÅÜI=OR=mçêíîáÉï=oç~ÇI=^îçåãçìíÜI=_êáëíçä=_pNN=Vpa=çê=
cobbmlpq=E_pSSNMFI=^îçåãçìíÜI=_êáëíçä=_pNN=VqtI=íÉäW=MNNT=VUO=QMSMK==
^=ÅÜ~êáíó=éêçîáÇáåÖ=ÑêÉÉ=~ÇîáÅÉ=Ñçê=çäÇÉê=éÉçéäÉI=íç=äáåâ=íÜÉã=ïáíÜ=
Éëí~ÄäáëÜÉÇ=ÅÜ~êáíáÉë=ïÜáÅÜ=ã~ó=ÄÉ=~ÄäÉ=íç=ÜÉäé=ïáíÜ=ÑìåÇëK==açÉë=åçí=áíëÉäÑ=
ÖáîÉ=Öê~åíë=íç=áåÇáîáÇì~äëK=
=
tÜ~í=íç=Çç=~ÑíÉê=~=ÇÉ~íÜ=atm=äÉ~ÑäÉí=aQV=Ó=^éêáä=OMMQK==mêçîáÇÉë=ÇÉí~áäÉÇ=
áåÑçêã~íáçå=~åÇ=~ÇîáÅÉ=çå=ÉîÉêóíÜáåÖ=íÜ~í=åÉÉÇë=íç=ÄÉ=ÇçåÉ=ÑçääçïáåÖ=íÜÉ=
ÇÉ~íÜ=çÑ=~=êÉä~íáîÉ=çê=ÑêáÉåÇK==qÜáë=äÉ~ÑäÉí=áë=~î~áä~ÄäÉ=ÑêÉÉ=Ñêçã=ëçÅá~ä=ëÉÅìêáíó=
çÑÑáÅÉë=çê=éçëí=çÑÑáÅÉëK=
=
vçìê=äçÅ~ä=äáÄê~êó=ã~ó=Ü~îÉ=çíÜÉê=ìëÉÑìä=éìÄäáÅ~íáçåëK=
=
TK cìêíÜÉê=áåÑçêã~íáçå=Ñêçã=^ÖÉ=`çåÅÉêå=
=
qÜÉ=ÑçääçïáåÖ=Ñ~ÅíëÜÉÉíëLfåÑçêã~íáçå=pÜÉÉí=ã~ó=ÄÉ=êÉäÉî~åíW=
=
c~ÅíëÜÉÉí=T== = = j~âáåÖ=óçìê=ïáää=
c~ÅíëÜÉÉí=NQ= = = aÉ~äáåÖ=ïáíÜ=ëçãÉçåÉÛë=Éëí~íÉ=
fåÑçêã~íáçå=pÜÉÉí==EfpLNUF== fåëíêìÅíáçåë=Ñçê=ãó=åÉñíJçÑJâáå=~åÇ=ÉñÉÅìíçêë=
= = = = = ìéçå=ãó=ÇÉ~íÜ=
=
fÑ=óçì=ïçìäÇ=äáâÉ=
=

• ~åó=~ÇÇáíáçå~ä=Ñ~ÅíëÜÉÉíë=ãÉåíáçåÉÇ=Eìé=íç=~=ã~ñáãìã=çÑ=R=ïáää=
ÄÉ=ëÉåí=ÑêÉÉ=çÑ=ÅÜ~êÖÉF=

• ~=Ñìää=äáëí=çÑ=Ñ~ÅíëÜÉÉíë=~åÇLçê=~=Äççâ=Å~í~äçÖìÉ=

• ÑìêíÜÉê=áåÑçêã~íáçå=çê=áÑ=óçì=Ü~îÉ=èìÉëíáçåë=~êáëáåÖ=Ñêçã=íÜáë=
Ñ~ÅíëÜÉÉí=

• íç=êÉÅÉáîÉ=íÜáë=áåÑçêã~íáçå=áå=~=ÇáÑÑÉêÉåí=Ñçêã~í=çê=ä~åÖì~ÖÉ=
=

éÜçåÉ=MUMM=MM=VV=SS=EÑêÉÉ=Å~ääF=çê=ïêáíÉ=íç=^ÖÉ=`çåÅÉêå=cobbmlpq=Ept_=
PMPTRFI=^ëÜÄìêíçåI=aÉîçå=qnNP=TwwK==cçê=éÉçéäÉ=ïáíÜ=ÜÉ~êáåÖ=äçëë=ïÜç=
Ü~îÉ=~ÅÅÉëë=íç=~=íÉñíéÜçåÉI=Å~ääë=Å~å=ÄÉ=ã~ÇÉ=Äó=qóéÉí~äâI=ïÜáÅÜ=êÉä~óë=
ÅçåîÉêë~íáçåë=ÄÉíïÉÉå=íÉñí=~åÇ=îçáÅÉ=îá~=~å=çéÉê~íçêK=

=
^ÖÉ=`çåÅÉêåÛë=ëÉêáÉë=çÑ=çîÉê=QM=Ñ~ÅíëÜÉÉíë=áë=~î~áä~ÄäÉ=~ë=~=ëìÄëÅêáéíáçå=
ëÉêîáÅÉ=íç=íÜçëÉ=ïÜçëÉ=ïçêâ=áåîçäîÉë=çäÇÉê=éÉçéäÉK==cçê=ÇÉí~áäë=éäÉ~ëÉ=Å~ää=
MUTM=RMM=VV=SS=Eå~íáçå~ä=Å~ää=ê~íÉF=~åÇ=~ëâ=Ñçê=çìê=Ñ~ÅíëÜÉÉí=ëìÄëÅêáéíáçå=
äÉ~ÑäÉíK=



c~ÅíëÜÉÉí=OT= ========================================lÅíçÄÉê=OMMQ=NU

^ÖÉ=`çåÅÉêå=éêçîáÇÉë=Ñ~ÅíëÜÉÉíë=ÑêÉÉ=íç=çäÇÉê=éÉçéäÉI=íÜÉáê=Ñ~ãáäáÉë=~åÇ=
éÉçéäÉ=ïÜç=ïçêâ=ïáíÜ=íÜÉãK==fÑ=óçì=ïçìäÇ=äáâÉ=íç=ã~âÉ=~=Ççå~íáçå=íç=çìê=
ïçêâI=óçì=Å~å=ëÉåÇ=~=ÅÜÉèìÉ=çê=éçëí~ä=çêÇÉê=Eã~ÇÉ=é~ó~ÄäÉ=íç=^ÖÉ=
`çåÅÉêå=båÖä~åÇF=íç=íÜÉ=mÉêëçå~ä=cìåÇê~áëáåÖ=aÉé~êíãÉåíI=^`b=cêÉÉéçëí=
`kNTVQI=içåÇçå=ptNS=Q_oK==

cáåÇ=çìí=ãçêÉ=~Äçìí=^ÖÉ=`çåÅÉêå=båÖä~åÇ=çåäáåÉ=~í=
ïïïK~ÖÉÅçåÅÉêåKçêÖKìâ==

mäÉ~ëÉ=åçíÉ=íÜ~í=íÜÉ=áåÅäìëáçå=çÑ=å~ãÉÇ=~ÖÉåÅáÉëI=Åçãé~åáÉëI=éêçÇìÅíëI=
ëÉêîáÅÉë=çê=éìÄäáÅ~íáçåë=áå=íÜáë=Ñ~ÅíëÜÉÉí=ÇçÉë=åçí=ÅçåëíáíìíÉ=~=
êÉÅçããÉåÇ~íáçå=çê=ÉåÇçêëÉãÉåí=Äó=^ÖÉ=`çåÅÉêåK=tÜáäëí=ÉîÉêó=ÉÑÑçêí=áë=
ã~ÇÉ=íç=ÉåëìêÉ=~ÅÅìê~ÅóI=^ÖÉ=`çåÅÉêå=Å~ååçí=ÄÉ=ÜÉäÇ=êÉëéçåëáÄäÉ=Ñçê=
Éêêçêë=çê=çãáëëáçåëK=

kç=Ñ~ÅíëÜÉÉí=Å~å=ÉîÉê=ÄÉ=~=ÅçãéäÉíÉ=ÖìáÇÉ=íç=íÜÉ=ä~ïI=ïÜáÅÜ=~äëç=ÅÜ~åÖÉë=
Ñêçã=íáãÉ=íç=íáãÉK==qÜÉêÉÑçêÉ=éäÉ~ëÉ=ÉåëìêÉ=íÜ~í=óçì=Ü~îÉ=~å=ìé=íç=Ç~íÉ=
Ñ~ÅíëÜÉÉí=~åÇ=íÜ~í=áí=ÅäÉ~êäó=~ééäáÉë=íç=óçìê=ëáíì~íáçåK=iÉÖ~ä=~ÇîáÅÉ=ëÜçìäÇ=
~äï~óë=ÄÉ=í~âÉå=áÑ=óçì=~êÉ=áå=ÇçìÄíK==E^ÖÉ=`çåÅÉêå=båÖä~åÇ=áë=ìå~ÄäÉ=íç=
ÖáîÉ=Ñáå~åÅá~ä=çê=äÉÖ~ä=~ÇîáÅÉFK=

^ää=êáÖÜíë=êÉëÉêîÉÇK=qÜáë=Ñ~ÅíëÜÉÉí=ã~ó=ÄÉ=êÉéêçÇìÅÉÇ=áå=ïÜçäÉ=çê=áå=é~êí=áå=
ìå~äíÉêÉÇ=Ñçêã=Äó=^ÖÉ=`çåÅÉêå=lêÖ~åáë~íáçåë=~åÇ=dêçìéë=ïáíÜ=ÇìÉ=
~ÅâåçïäÉÇÖÉãÉåí=íç=^ÖÉ=`çåÅÉêå=båÖä~åÇK=kç=çíÜÉê=êÉéêçÇìÅíáçå=áå=~åó=
Ñçêã=áë=éÉêãáííÉÇ=ïáíÜçìí=ïêáííÉå=éÉêãáëëáçå=Ñêçã=^ÖÉ=`çåÅÉêå=båÖä~åÇK=

=

`çããìåáÅ~íáçåë=aáîáëáçåI=^ÖÉ=`çåÅÉêå=båÖä~åÇI=^ëíê~ä=eçìëÉI=NOSU=
içåÇçå=oç~Ç=ptNS=QboK==oÉÖáëíÉêÉÇ=ÅÜ~êáíó=åçK=OSNTVQK=

=
=
cdL`e=
cpOTLMQLNMLMNL^jMNT=


